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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SIMRAN HATCHERIES PRIVATE TIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of STMRAN HATCHERIES PRIVATE LIMITED ("the

Company"), which comprise the Balance Sheet as at March 31,2024, the Statement of Profit and Loss, and

the Statement of Cash Flows for the year ended on that date, notes to the financial statement and a

summary of thc significant accounting policies and other explanatory information (hereinafter referred to as

"the financiaI statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act,20L3 ("the Act") in the
nlanner so required and give a true and fair view in conformity with the Accounting Standards prescribcd

under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2014 and other
accounting principles generally accepted in India, of the state of affairs-of the Company as at March 31,

2024, the profit and its cash flows for the vear ended on that date.

\!

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Act. Our re,lponsibilities under those Standards are further described
in the,Auditor's llt-.sponsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (lCAl) togcther with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the xuies macje rhereunder, and we have fulfilleC
our other ethical responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statemen,ts.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our

audit of the financial statements of the current period. These matters were addressed in the context of our

audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters. We have determined that there are no such key audit matters to be

reported.

Managementls Responsibility for the Financial Statements

The Company,s Board of Directors is responsible for the matters stated in section l-34(5) of the Act with

respect to the preparation of these financial staternents that Sive a true and fair view of the financial

position, financial performance and cash flows of the company in accordance with the AS and other

accounting principles generally accepted in India. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judSments and estimates that are reasonable and prudent; and design'

implementation and maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error'

In preparing the financial statements, management is responsible for assessing the company's ability to

continue as a going concern, disclosing, as applicable, matters related to goin8 concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so'

The Board of Directors are responsible for overseeing the Company's financial reporting process'
e

Auditor,s Responsibilities for the Audit of the Financial Statements

our objectives are to obtain reasonable assuraTe about whether the financial statements as a whole are

free from material misstatement, whether duito fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a Suarantee that an audit

conducted in accordance with sAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material il individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statAments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e , ldentify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to tho5e risks, and obtain audit

evidence that is sufficient and appropiiate io pi'oride a basl: fcr cur opinion' The risl< of ;[ot

detecting a material misstatement resulting from fraud is higher than for one re;u{;t"l.qs from error,



as fraud may involve collusion, forgery, intentional omissions, misrepresentations' orthe override of

internal control.

. obtain an understanding of internal financial controls relevant to the audit in order to design audit

proceduresthatareappropriateinthecircumstances'Undersection143(3)(i)oftheAct,wearea|so

responsible for expressing our opinion on whether the Company has adequate internal financial

contro|ssysteminp|aceandtheoperatingeffectivenessofsuchcontro|s'
cEva|uatetheappropriatenessofaccountingpo|iciesusedandtheleasonab|enessofaccounting

estimatesandre|ateddisclosuresmadebymanagement.
.Conc|udeontheappropriatenessofmanagement,suseofthegoingconcernbasisofaccounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our

auditor,s report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to

the date of our auditor,s report. However, future events or conditions may cause the Company to

cease to continue as a going corlcern'

o Evaluate the overall presentation, structure and content of the financial statements' including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation'

o communicate with those charged with governance regarding, among other matters' the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit'

.Providetho5echargedwithgovernancewithastatementthatwehavecomp|iedwithre|evant
ethica|requirementsregardingindependence,andtocommunicatewiththema||re|ationshipsand
othermattersthatmayreasonab|ybethoughttobearonourindependence,andwhereapp|icab|e,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the financial statements of fhe current period and are therefore the

key audit matters, we describe these matters in our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances' we determine that a matter

shourd not be communicated in our report oeca,ise the adverse consequences of doing so wourd reasonably

beexpectedtooutweighthepublicinterestbenefitsofsuchcommunication'

REPORT ON OTHER LEGAL AND REGULATORY REqUIREMENTS

1. As required by the companies (Auditor's Report) order, 2o2O ("the order")' issued by the central

Government of lndia in terms of sub-section (11,) of section L43 of the Act, we give in the "Annexure A"

a statement on tne matters specified in paiagraphs 3 and 4 of the Orderto the extent applicable'

As.required by section 1-43 (3) of the A9t, w-e report that:2. As.required by sectlon -t45 (5, or Lrre

a)Wehavesoughtandobtaineda|ltheinformationandexp|anationswhichtothebestofour-" 
r.no*l.ag" ,r; belief were necessary for the purpose of our audiq

b) In our opinion, proper books of account as required by law have been

Company so far as it appears from our examination of those books:
rtows and\ihe

c) lllE Dolqrl9L Jrrvv!,

O"u'lt *itft by this Report are in agreement with the books of account:
il;;.; ;1";;,'11'ru .rr,",nent of Profit and Loss and the statement of

theoykept

/(J
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d)

e)

f)

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under section 133 of the Act and rules made there under, as applicable;

On the basis of written representations received from management as on March 31',2024

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2024 from being appointed as a director in terms of Section 164(2) of the Act'

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, such reporting is not applicable'

g) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section tg7(1,61 of the Act, as amended: In our opinion and to the best of our

information and according to the explanations given to us, the remuneration paid by the Company

to its directors during the year is in accordance with the provisions of section l97,of the Act'

h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 201'4, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact on its financial

position.

ii. The company did not have any long term contracts including derivative contracts for which

there were any foreseeable losses.

iii. there has been no delay in transferring amounts, required to be transferred, to the

lnvestor Education and Protection Fund by the Company'

iv.

a. The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or

snare premium or any other sources or kind of funds) by the Company to or in any

other persons or entities, including foreign entities ("lntermediaries"), with the

understanding, whether recorded in writing or dtherwise, that the lntermediary

, 
thall: 

. directly or indirectly lend or invest in other persons or entities identified in

any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the

Company or o

o Frovide any guarantee, security or the like to or on behalf of the Ultimate

Beneficiaries.
b, The management has regrresenteci, that, to the best ol its knowledge and belief, no

funds have been received by the Company from any persons or entities, including

foreign entities ("Funding Parties"), with the understanding, whether recorded in

writing or otherwise, that the Company shall:

o jirectly or indirectly, lend or invest in other persons or entities identified in

lny runn"r whatsoever ("Ultimate Beneficiaries") by or on behalf of the

Funding PartY or
. provide any guarantee, security or the like from or on behalf of the

Ultimate Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in the

. circumstances, nothing has come to our notice that has caused us to believe that

. the representations under sub clause (iv)(a) and (iv)(b) contain any material mis-

statement.

,-',.tr'
.',;.'.



V.

vt.

No Dividend is declared or paid by the company during the year'

The company has used accounting software fo its books of account which has

a feature of recording audit trail (edit log) the same has been operated

throughout the year foi alltransactions record ware and the audit trail feature

has not been tampered with and the audit trail has been preserved by the company as per

the statutory requirements for record retention'

DatezT2-03-202+
Place: Indore

UDIN: 2+O 72C & r B K EzY E 2.87 +

For J.C. Baheti & Associates

Chartered Accountants

Registration Number: 03390C

* * FRN il0. ooaggoc * r
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ANNEXURE A

To the Independent Auditors' Report on

StandaIoneFinanciaIStatementsofS|MRANHATCHER|EsPR|VATELIM|TED
(Referred to our repoit of even date)

The Annexure referred to in our Independent Auditors' Report to the members of the company on

the standalone financial statements for the year ended March 3!,2024' we report that:

i" ln respect of Property, Plant & Equipment

a) particulars oithe records for property, Plant & Equipment and lntangible assets

A.TheCompanyhasmaintainedproperrecordsshowingfu||particulars,inc|uding
qua ant & EquiPment'

B. Acc en to us and on the basis of our

exa tne companY does not have anY

intangible assets hence' rePorti

b) According to information and exp

examination of the records of the co

physically verified during the year b

verification by rotation over a period

having regard to the size of the Co

discrePancies were noticed'

c) According to information and expl

examination of the records of the c

forming part of the Property, Plant & E

d) According to information and explana'

examination of the records of the company, the company has not revalued its Property,

Plant and Equipment (including Right of Use assets) or intangible assets or both during

the Year.
e) 'Accordlng to information and explanations the basis of our

examination of the records of the company' ngs initiated or are

, Pending against the company for holding under the Benami

Transactions(Prohibition)Act,1988(a5of198s)andru|esmadethereunder.
In resPect of lnventorY
a) Whether physical verification of inventory has been coriducted at reasonable intervals by

' the management and whether, in the opirlon of the auditor' the coverage and procedure

of such verification by the management is appropriate; whether any discrepancies of r0%

or more in tr.'" ugg|."gate for uach c|$ss of inventory were noticed and if so, whether they

have been propJiy Jeult with in the books of account; The company does not have any

inventories thus this clause is not applicable'

b) According to information and ns given to us and on the basis of our

examination of the records of the the Company does not have been sanctioned

working capital limits in excess of five cro rupees, in aggregate, from banks on the basis

. of ,".riity of current assets, thus this clause is not applicable'

tn resPect of loan granted:

According to information and explanations given to us and on the basis of our examination of

therecordsofthecompany,thecomp-anyhasnotmadeanyinvestments,provided. guarantee or security or granted any advance in nature of loans' secured or unsecurecl'

, during the year, to companies, Firms, Limited Liability Partnerships or other parties'

lt

ill

,'( 

- 
1
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iv. ln respect of compliance of section 185 and 185 of The companies Act, 2013

According to information and explanations given to us and on the basis of our examination of

the records of the company, in our opinion the company has not advanced any loans' made

investments, gave Suarantees, and provided security prescribed in provisions of section 185

and 186 of the comPanies Act, 2013'

v. tn resPect of Public dePosits

In our opinion and according to the information and explanations given to us and on the basis

of our examination, the company has not accepted any deposit from the public within the

meaning of the provisions of sections 73 to 76 or any relevant provisions of the Companies

Act, 2013 and the rules framed there under'

vi. ln resPect of Cost Records:

According to the information and explanations given to us, the maintenance of cost records

has not been specified by the central government under the section l-48(1) of the Companies

Act, 2013 for the business activities carried out by the company' Thus reporting under clause

3(vi) of the order is not applicable to the company'

vii" ln resPect of statutorY dues:

a) According to the records of the company, the company is generally regular in depositing

with appropriate authorities undisputed statutory dues inciuciing provident fund'

emp|oyees,stateinSurance,income-tax,dutyofcustom,goods&servicetax,cessand
other statutory dues applicable to it. As per the records of the company, as at March 3l-'

2024, the company does not have any undisputed statutory dues which are outstanding

foraperiodofmorethansixmonthsfromthedatetheybecamepayab|e'
b) According to the information and explanations given to us and on the basis of examination

of records of the company tnere is no dispute in respect of income tax or sales tax or

service tax or value added tax or GST or any other cess'

viii. ln respect of undisclosed lncome

In our opinion and according to the information and explanations given to us and based on

our examination of the records of the company, there were no suc-h unrecorded transaction

in the books of account which were surrendered or disclosed as income during the year in tax

assessments under Income Tax Act, t96t (43 of 1951)'

ix" ln reiPect of rePaYment of loan

According to the information and explanations given to us, based on our examination of thq

records of the companv and on the basis of overall examinafion of the Balance Sheet of the

ComPanY,

a) whether the company has defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender, if yes, the period and the amount of default to

, be reported as per the format; The company has not taken any loan thus this clause is not

a pplica ble'
b) The company has not been declared willful defaulter by any bank or financial institution'

c) whether term loans were applied for the purpose for which the loans were obtained; if

nott the amount of loan so diverted and the purpose for which it is used may be reported:

Thecompanyhasnottakenany|oanthusthisc|auseisnotapp|icable.
d)'whetherfunds raised on short term basis have been utilised for long term purposes, if yes,

the nature and amount to be indicatecl; The company has not taken any loan thus this

clause is not aPPlicable'

e) The company has not raised any fund from any entity or person on account of or to meet

.theobligationsofitssubsidiaries,associatesorjointVentures.
f) The company has not raised any loan during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companles' \,



xt.

f n respect of funds raised through IPOIFPO/DebI finance

a) On the basis of overall examination of the Balance Sheet of the Company, according to the

information and explanations provided to us and based on our examination of the records

of the company we report that monies raised by way of term loans were applied for the

purposes for which those were raised. The Company did not raise any money by way of

initial public offer or further public offer (including debt instrument).

b) In our opinion and according to the information and explanations given to us as well as

based on our examination of the records of the ccmpan';, the company has not made any

preferential allotment or private placement of shares or convertible debentures (fully,

partially or optionally convertible) during the year under section 42 and section 62 of the

Companies Act,201'3.

In respect of fraud rePorting
a) According to the information and explanations given to us and based on our examination

of the records of the company, no materialfraud by the Company or on the Company by

its officers or employees was noticed or reported during the year'

b) According to the information and explanations given to us and based on our examination

of the records of the company, no report under sub-section (1'2) of section 143 of the

Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of

Companies (Audit and Auditors) Rules, 2014 with the Central Government.
' c) According to the information and explanations given to us and based on our examination

of the records of the company, there are no whistle blower complaints received by the

Company during the Year.
In respect of Nidhi CompanY

According to the information and explanations given to us, the Company is not a Nidhi

Company. Accordingly, paragraph 3(xii) of the Order is not applicable'

In Respect of Transactions With Related Parties

According to the information and explanations given to us, transactions with the related

parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable

and details of such transactions have been disclosed in the standaione financial statements as

required by the applicable accounting standards.

ln Respect of Internal Audit System

According to the information and explanations given to us and based on our examination of

the records of the Company, the company is not required toinplement internal audit system

commensurate with the size and nature of its business. Thus this clause is not applicable.

In respect of Non-Cash Transactions

According to the information and explan3tions given to us and based on our examination of

the records of the Company, the Compiny has not entered into any non-cash transactions

with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is

not applicable.
In respect of compliance of section 45tA of the RBI Act, 1934

a) The Company is not required to be registered under section 45 lA of the Reserve Bank of

India Act, 1934. Accordingly, paragraph 3(xvi)(a)of the Order is not applicable.

The Company is not required to be registered under section 45 lA of the Reserve Bank of

India Act, 1934. Accordingly, paragraph 3(xvi)(b)of the Order is not applicable.

The Company is not a core investment company (ClC) as defined in the regulations made

by the reserve Bank of India. Accordingly clause 3(xviXc) of the order is not applicable.

According to information and explanations given to us during the course of audit, there

is no core investment company within the Group (as defined in the Core lnvestment

Companies (Reserve Bank) Directicns, 20L6) 3nd 26lqrrdincly reoorting under clause

xil,

xilt.

xtv.

xv.

xvt.

b)

c)

.d)

" o"iilr.t tto. oca3goc * '

3(xvi)(d) of the Order is not applicable.



xvii.' ln resPect of Cash losses

The comPanY has not incurred cash

immediately preceding financial year'
losses in the current financial year and in the

For J.C. Baheti & Associates

Chartered Accountants
FRN:03390C

CA. J.C. Baheti
Partner

xviii. In respect of resignation of statutory auditors

There has oeen rlo resignation of the statutory auditors during the year.

xix. In respect of any material uncertainty to

|nouropinionandaccordingtotheinfo|anationsgiventousandbasedon
our examination of the records of the Co basis of the financial ratios' ageing

andexpecteddatesofrea|isationoffinaaymentoffinancia||iabilities,other
information accompanying the financial

and management Plans and based on

assumptions, nothirig has come to our aft

uncertainty exists as on the date of the

meeting its liabilities existing at the date of

period of one year from the ba|ance sheet date. We, however, state that this is not an

assurance as to the future viability of the Company. we further state that our reporting is

based on the facts up to the date of the audit report and we neither give any guarantee nor

any assurance that uit ti.Uititi", falling due within a period of one year from the balance sheet

date, will get discharged by the Company as and when they fall due'

xx. In Respect of Unspent Amount Under

a. In our opinion and according to the

our examination of the records of the

transferred to fund specified in Sc

paragrapns 3(xxXa) of the Order are not applicable'

b.TheCompanydoesnotnaveongoingprojectsundersectionl35oftheCompaniesAct.
nccorOingty, paragraphs 3(xxXb) of the Order are not applicable'

t

FRN No' 003390C *t

Date:2-'Og-2nZf
Placg: lndore

M.No'072585
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SITUNAru HATCHERIES PRIVATE LIMITED, INDORE

BALANCE SHEET AS AT 31st March,2024
CIN: U01222MP1991PTC006818

Amount in Rs. Thousands

Particula rs Note
31 March 2024 31 March 2023

1

2

B

1

z

EQUITY AND LIABILITIES
Share Holders'Funds

(a) Share Capital
(b) Reserves & Surptus

2

3

6,1 55.00
27,808.53

6,1 55.00

Total Share Holders' Funds 33.963.53

Non- Current Liabilities
(a) Deferred tax Liabilities (net) 4

5 12,560.95

387 01

12 560 95

c Liabilities 12.954.42 12,947.96

Current Liabilitios
(a) Trade Payables

(A) MSME
(B) Other than MSME

(b) Other Current Liabilities

D

7 4,742.51 4,116 45

4,742.51 4.116.45

ITIFS 51.660.46 49,575.76

ASSETS
Non-Current Assets

(a) Property, Plant and Equipmcnt and intangible

(i) Property, Plant & EquiPment

(b) Non-Current Investments
(c) Other non-current assets

8
o

10

2,272.30
249.75
780 49

z,Joo. o /

249.75
780 49

Nnn-Cr Assots 3.302.54 3.355.51

Current Assets
(a) Trade Receviables
(b) Cash and cash Equivalents
(c) Other Current Assets

11

12
,t3

47,883.20
434.57

40.15

45,931 88
ZJO IY

40.48

48,357.92 46.209.1 5

IAL ASSETS 51,660.46 49,575.76

Summary of Siqnificant Accounting Policies 1

'2-24
See accornpanying Notes forming part of the
AccountC

In terms of our rePort attachod. For and on

a
ot the t oard ot utreclors

K.

n

-{*D!r^-Yt^.
H.S. BHATIA

Director
DIN :00509426DIN : 0040'1827

\,



SIMRAN HATCHERIES PRIVATE LIMITED, INDORE
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2024

CIN: U01222MP1991PTC005818

Amount in Rs. Thousands Except EPS

Particulars Note 31 March2024 31 Match2023

tl

ill

vtl
VIII

IX

X

XI

xll

xill
XIV

levenue From Operations
)ther income

14

15

14,266 87

36 99

12,057.25
21 26

fotal lncome 14,303.86 12,078.51

Expenses
(a) Hatcheries Expenses
(b) Administrative expenses
(c) Employee benetits expense
(d) Finance costs
(e) Deoreciation and amortisation

16

17

18

19

8

7,410 45
211 ,85

4,620 00

1.42
64 0.7

5,117 80
310 95

4,620,O0
083

I A2 A'

Total expenses 12.307.79 10,203.40

)rofit / (Loss) before exceptional and extraordinary
tems & tax

1,996.07 1,875.11

Exeptional items

)rofit / (Loss) before extraordinary items & tax 1,995.07 1,875.',l1

Extraordinarv ltems

Profit / (Loss) before tax 1.996.07 1,875.11

Tax expense:
(a) Current tax
(b) Deferred tax Assets
(c) Prior period ltems (lnterest on late
payment of Tax)

(508 63)
(6 46)

(28 78)

(501 09)
13 56

(11 7e)

rrofit / (Loss) for the period from continuing
lnaretions

1,452.20 1,375.79

Profit / (Loss) for the period from discontinuing
ooerations
fax expense of discontinuing opcrations
Profit / (Loss) for the period from discontinuing
operations (after tax)
)rofit / llossl for the oeriod 1,452.20 1.375.79

XV Earnings per share (of Rs. 10/- cach)
Easic and diluted

Summary of singnificant accounting pollcies

The accompanyrng notes form an integral Part ofthe
financial statements

ZU

J
1

'2-24

zJo 224

n terms of our report attached,

lace:lndore '

ate :?7--O9" ?n2,+

For and on behalf of the Board of Directors

tt

))"\'/'/4\'>

H.S. BHATIA
Director

DIN : 00509426



CASH FIOW STATEMENT

FOR THE YEAR ENDED 31ST MARCH 2024

CIN : U01222MP1991PTC006818 i Amount in Rs. Thousands

As at 31.03.2023

L,875,r7

153 83

1,996.05

64.08

14 CeStt Ftow FROM OPERATTNG ACTIVITIES:

T PROFII BLI-ORE TAX & EXIRAORDINARY IIEM

To Reconcile Profit Before Tax To Cash Generated By Operating

Non Cash ltems:

ion & Amortisation

atins Profit Before Working capital

llncrease)loecrease in Trade Receviables

(lncrease)/Decrease in Other Current Liabilities

Increase/( llecrease) in OtheJ Current AssP'ts-

CASH FLOW FROM INVESTING ACTIVITY

ease in other non-current assets

CASH FLOW FROM FINANCING ACTIVITY

Er TNCREASE rN cnsE 3-!4f r-EquM!E!I-(419
E CasnTqriuatunt At The Beginning Of Period

& Cash Equivalent At The End Of Period
ii on bettulf of the Board of Directors

t"rrns of our rePort attached'

cA. J c. Baheti

Partner

M.No.072S85

H.5, BHATIA

Oirector

DIN :00509425
*'( -J *
r * FBI ilo.0039900 * i
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SIMRAN HATCHERIES PRJVATE LIMITED

NOTES ANNEXED To AND FoRMING PART oF ACCoUNTS AS AT 31st MARCH 2024

NOTTS ON ACCDUNTS

I, SIGNINICANT ACCOUNTING POLICIES :

Ilasis of prcpra Jion of Finatrcial Saaterlents
a)Meahod ofAccounting
'lllse finaocial statements have been pr epar ed to comply with the Generally Ac@pted Accounting Principles in India,

theAc@untingStaDdardsnotifiedunderthorelovantprovisionsofdreCompmiesAct,2013 GAAPcoDprises
nandatoly Accounting stardad as Prscribed ulder section 133 ofthe Cornpanies Act,2013 read with rule 7 ofcompanies
Accounts) rules. 2014

The Compuy follows the mercantile systern of arcounting md recognizes income and expenditure on accrucal buis.

B) Use ofesainrate;

T1reprepaationoffnaroia|stirtomentinconfouIitywithg9|9nallyacceptedaccountiDgPIiucjplesIequir9sestimate4dassu|nptiontob9madelatafoctth€
mounts ofssets and liabilities ard disclosure ofcontir)gent libilities on date offinarcial statemcnts md reported amounts ofreverues and expeuses

ing the reporting perib4 actual results could differ fiorn these estitratesand difference betweerr etual results and estimates ile recognized in theJeriods iil
tlrc results ae known/rnaterialize

i) FixedAsretsarestatedatcostofacquisitioulessaccuualateddepreciationodinpainnentloss,ifary,wherecost isinclusiveofdulies,tuos,incidental
erecfiol/cornmissioning expensesard prelirninayexpersestilldateofcomnencernentofproductionardallnrcresaryexpensestobringthe6setto

working condition

Deprrciation is provided based ol useful life of the rosets m pr esoribed in Schedule tl to the Compilies Act, 2013

lnvstnre[t:
hveshngnt ae al6sified m Current Investrnents ard Long Term lnvesbnqrts b6ed on iritelltion ofthe mmagemgnt at the tirne ofpurchase CuFent

a€ staied at the lower ofthe cost and fair value and lons temr irveshnents ate statgd at cost

) Reaircnrent / Post Retirenrcnt Benefits

Tho Compary Provides retiremerrt beDefits in the forn ofgratuity aDd leave eRcashmeDt. There is no liability on this account as on 3 l/03/2024

l) Borrowing Cost
BoD owing cost that ar e directly ath ibutabie to the acquisation,Consh uction or production ofthe qulifring ssets are capitalised as pan ofthe cost ofsuch

AqualifringassestisonethatneccesailytakesubstaDtialporiodoftimeto getreadyforintendeduse,Allotherbonowingcosttrechargedtothestaternent
prcfit ud lo$ accourt

J) Operating lease

LeNe mmgements wllere fisks ard rewa ds incideDtal to the ownership of il as€t substiltially vest with lssor ae clrosif ed s operating lease Rental

oD asset$given trd reDtal experse on 6sets obtained ulder operating lece a[ilgemflts de recognised in dle statement ofprofit and loss foi'the year as

the terns od conditions ofthe respective lease agreernent

Earning Per Share
Basic&DilutedearrringperequitysharearerercrdedinaccordancewithAS-20 "EmringsPerShae"EmlingsperoquityshreaecalculatedbydividingNet

ath ibu table to the equi ty shar eholder by wigh ted aver age nunrber of equ ity shares ou tstanding duriDg the year

Taxe on incone

l) Td expenses for ayea comprises ofcurrent ta and Defened tax

2) Tix on incorne for the cuneDt yea'is deternined on the basis of the tilable illcorne md tax Credits mmputed in rcordoce with tlte provision of lncorne Tu
t961, md bued in Exdected outcome of AssssmentvAppoals

3) Deffered Ta is locognized otr timing diflerence between tle arcounting incorno md the tfiable in@me for fte yeil md qumtified using the td rates &d
enactedorsubstantivelyenactedreonthebalancesheetdateDeffered taxassotstrerecognisedardomiedforwadtotheexientthereisreasonable@rtainity

sufficient futule taxable incorne will be available a$inst which such deffered tn assets cil be r€alired

4) Mfurimun altemate Tu (MAT) cr€dit is recogrrised as an asset only wheD ild to the extont thefo is convincing evidence that the @mpily will pay incorne tu
igher thil the@mputed under MAT, during the period under which MAT is pounitted to be set offundq applicable laws.

5) In the yer in which MAT credit become eligible to be r ecogrired as m asset in rccordmce wift recormerdation contained in the guidmce Note issued by the

A@ountaltsofltrdia (ICAI) , the said asset is q€ated by way ofa credit to dre statenent ofprofit and los aocout shown 6 MAT credit ertitlement The

reviews the sane at each Balalce sb€t dare ald wr ites down the carrying Amount ofMAT credit ontitlement to the extent thore is longet convincing

\o dre effect that cornpary will pay Incoire tu higher than MAT dur ir)g the specified period

r\ It
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M) Rcsearch and Developmcnt
Revenue expenditure on reseach md development is charged to Statement ofProfit and loss for the yea

Contingenf Liability :

Liabilities which are rnaterial and whose futut e outcotne cal Dot scer tained with rqsonable certailty tre treated s contingent md disclosed by way ofnotes

f,'oreign Currcncy'lrunsactions
(a) Tmsactions denorniruted in foreign cunencies are recorded at tho exchange rate prevailing on the date of the trilscdo; or that apProximat6lhe rctual

at the date ofthe h arsaction

(b) A[y incorne or expense otr ac@unt of exchmge differene either on sttlement or on trmslation is recognised in the hofit md hss account except m 6e
ng to* ti"biiti"r, *here they relate to acquisition offixed msets, in which case they a? adjusted to the c g cost ofsuch ssets.

As p€r iufonnation given by tbe managqnEnt excise duty & srvice tax is no! apP[sble to the compmy

wor* place situated at Reverrue suevey No 106/l village Dhodi,Dist Dhule (Mahu6htn)

l'1e Balarces ofloats,advanws,debtors,creditors,unsocured loms & bank balances trc subj@t to cotrfiDnation,

Figures of previous yea$ has been ftgrouped /reclassified wherever rt@ossry.

still the matter is subjudice

tcnns ofour rcport attachcd.

Therc is a dispute betwren the Compily atd Mahdashtra State Elecfficity Boad rogilding the rates of power chages per unit sine last rnaty yeds The ar@r

per tho MSEB up to 3 l/03/2024 is Rs. i0?5.75 Lacs 
.l.he 

rnatter was d*ided in favour ofthe cotnpbly in previous yers in the court ofthe law Tlre MSEB hc

in appml to the High court and High Cou.t further trausfet the 6e again to th€ District court. The matter has been dwidecl tn favou of the compily on d4l

;-2Oig but the adiushneDt has not beel made yet by MSEB Furthq the compary hs again moved the application before the High Court regarding the same

J.C, BATIETI & ASSOCIATES
Accoun t! n ts

A. J.C. BAIIETI

For ard On behalfofBord

.\
\l -\0
.Ylv-

DIN: 00401827
RTNER
No.: 072585

N: 003390C
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Thousands

12.50,000 Number of Equity shares of Rs. 10/- each

(b) lssued, Subscribed and Paid UP

615500 Number of Equity shares of Rs 101 each

the beginning of the year
for the year
at the end of the rssoo 615;

. Harender Singh Bhatia

. Gurdeep Singh Bhatia
Simran Farms Limited
Kawal Jeet Singh Bhatia

140700 22 86Yo

1 1 8900 19 32Yo
140700 22.86%
1 18900 19.32Y0

32300 5.25o/o

Mr Harender Singh Bhatia
Mr Gurdeep Singh Bhatia
M/s Simran Farms Limiled
Mr. Kawal Jeet Singh Bhatia
Mr Gurmeet singh Bhatia

267300 4343%
140700 22.86%
1 18900 19 32%
32300 525%
30000 4 87%
20000 3 25o/o

267300 43.43%
140700 2286%
118900 19.32%
32300 5.25%
30000 4 87To

20000 325eh

General Reserve
Opening Balance

o 23,103.51
1,452.18

(b) Retained Earninqs
Opening Balance
Profit/(Loss) for the Year

Capital Subsidy Reserve
Opening Balance

OTA/DTL Ooenino DebiU(credit) in P&L Duri4g lhq Closinq balance

DIL rrooertv Plant & Eoutoment 400 57 (1 3 56t 387 01

OTL (Nct Totals 400.57 (1 3.56) 387.01



(a) Others
(i) MSEB Power Charges Payable

Amount in Rs Thousands

Note Particulars 31-Mar-2024 31-Mar-2023

o Irade Payables
(a) MSME
{b) Other Than MSME

ro-EITAaaFevables

Amount in Rs. Thousands

NOte Prrticlrlars 31-Mar-2024 31-Mar-2023

other current Liabtltttes
(a) Income Tax Payable
(b) TDS Payable
(c) Salary Payable
(d) Power & Energy Payable
(e) Audit Fees Payable

144.10
194.92

3,868.62
498.87

JO UU

257.71

' 86.66
3,376.34

359.74
36.00

fotal Other Curront Liabilities 4.742.51 4, t lo.4
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(a) Quoted Investments
(i) Investment In Equity Shares

Simran Farms Limited

Note Particula rs 1-Mar-2024 31-MaG2023

10
(a) Other Than Captal Advances

(i) MSEB Deposit 780 49 780.49

780.49 780.49

Amount in Rs.

31 6.1 0
44 30

at 4a

(a) Cash in hand
Cash in hand, Indore
Cash in hand, Dhulia

(b) Balances with banks
(i) In current accounts

lclcl Bank, Indore

Amount in Rs

NOte Partic ula rs 31-Mar-2024 31-Mab2023

13 Cther Current Assets
(a) Income Tax Refundable
(b) Prepaid Insurance te o(

zt zv
19 28

fotal Other Current Assets 40 15 40 4g

* * FRN No- oo339oc * *
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Amount in Rs Thousands
Note Particulars 31-Mar-2O24 31-Mar-2023

14 Revenue From Operations
(a) Hatchino of Eqqs 14,266.87 12,057 25

Total Revenuo From ODerations 14.266.87 12.057.25

Amount in Rs Thousands
Note Pa rtic ulars 31-Mab2024 3'l-Mat-2023

15 Other incomo
(a) Interest received /Other / MSEB 21 26

fotal Other income 36.99 21.26

Amount in Rs Thousands
Note Particula rs 31-Mat-2024 31-Mar-2023

16 Hatcheries Expenses
(a) Hatchery Expenses
(b) Power & Energy
(c) Light & Water Charges
(d) Exoenses on disoatch

1,260.91
5,838 64

235.74
75.16

1,438 63
3,476 14

203 03

Total Hatcheries Expenses 7.4',t0.45 5.117.80

Amount in
Note Particulars 31-Mar-2024

12.19

124.43
?n q?

1.80
180

40.00

31-Mar-2023
17 Administrative expenses

(a) Travelling & Conveyance
(b) Repairs & Maintenance
(c) Insurance
(d) Legal & Professional Exp
(e) Filing fee ROC
(0 Audit Fees
(g) Gram Panchayat & Land Revenue Tax
(h) Donation

15 23
126 47
25 25

20 00
290

40.00
80.00

1 10

Total Administrative exDcnses 2',t1.85 310.95

Amount
Notb Pa rticulars 31-Mat-2024 31-Mat-2023

18 Employeg benofits expense
(a) Salary wages & Bonus
(b) Remuneration to directors

1,020.00
3,600 00

o

1,020 00
3,600 00

fotal Employee benefits expense 4,620.00 4,620.00

Amount in Rs Thousands

Note Particulars 31-Mat-2024 31-Mar-2023

19 =inance costs J
(a) Bank Charges & Commission 0,83

Iotal Finance costs 142 0.83

20 lEarninq Per Share

ic & Diluted earning per equity share are recorded in accordance with AS-20 "Earnings Per Share". Basic & diluted earnings per equity share

calculatedbydividingNetprofitaftertaxofRs'l45220Thousands By615500Nosofequityshares(FacevalueofRsl0/.each)

FRN No. C03390C



(Director)

Mr Amarjeet Singh tlhatia
(Whole time Director)

Mr Kawaljeet Singh Bhtatia

Disclosures
Relatives of key management Personnel and their

where t.ansaction have taken place:

Farms Limited
Agrovet Private Limited

Gunjanpreet Kaur Bhatia

Note: Related party relationship is as identifled by the company and relied upon by the Auditors.

Related Party Transactions
Amount in Rs. Thousands

n

Note
Particulars 31-MaF2024 31-Mar-2023

22
(i)

rayment to Auditors
\s Auditors 40.00

ioE 40 00 40 00

DisclosureUnderMicro,Small&MediumScaleEnterpriseDevtopmentAct'2006

Thecompanyhasnooutstandingbalanceason3l o3.2o24,HenceprovisionofMicro,small &MediumEnterprisesAct,2006isnotapplicale
\
$-

Rs Thousands

2 Transactions carried out with Related Party referred to 1 above in ordinary course of business:
Amount in Rs. Thousands

Nature of Transaction Referred in Referred in

1 (a) above 1 (b) above

Purchase
Sales
Custom Hatching Income
Director Remunaration

Marketing Executive's Salary

Outstanding
Payable
lleceivable

14,266.87
3.600 00

1,020.00

40,988.32

S.NO. Transactions 2023-2024 2022-2023

1 :ustom Hatchinq Income
Simran Farms Limited, Indore 13,843.74 12.057,25

Simrdn Aorovet Private Limited 423 13

2 lamunaration
DirFelors's Salaru 3.600 00 3,CiUU.UU

GLrnianoreet Kaur Bhatia 1,020 00 1.020 00

o
fotal 18,886.87 16,677.2

Amount in Rs. Thousands

S.No. Transactions 2023-29;14 2022-2023

3REAKUP OF PAYMENTS MADE TO KEY MANAGERIAL PERSONNEL

1 lemuneration
\/r Amarieet Sinoh Bhatia 1 800.00 1.800 00

vlr Gurmeet Sinqh Bhatia 1,800 00 1 800 00

fota 3,600.00 3,600.00
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