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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SIMRAN FINECHEM PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of SIMRAN FINECHEM PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss, for the year ended on that date, notes to the financial statement and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as "the
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) '
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Acmuntiné Standards) Rules, 2014
and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2024, the profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined that there are no such
key audit matters to be reported.



Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company ar
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are tc obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material If, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,



* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
cantrols.

s FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern hasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the owverall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant .
deficiencies in internal control that we identify during our audit.

* Provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 (“the GOrder”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is not
applicable to the company as the company is a Small Company as per section 2(85) of the
Companies act, 2013.

2. As required by section 143 (3).of the Act, we report that;

a)] We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

M



b)
c)

d)

f)

g

h)

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:
The Balance Sheet, the Statement of Profit and Loss and the dealt with by this Report
are in agreement with the books of account:
In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act and rules made there under, as applicable;
On the basis of written representations received from management as on March 31, '
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, such reporting is not applicable.
With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended: In our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of section
197 of the Act.
With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact on its
financial position.
ii. The company did not have any long term contracts including derivative contracts for
which there were any foreseeable losses.
ii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
barrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever {(“Ultimate Beneficiaries”) by or
on behalf of the Company or

« Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and .
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding , Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall;

o directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficlaries; and

c. Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub clause (iv)(a) and {iv)(b) contain
any material mis-statement. -



v.  No Dividend is declared or paid by the company during the year.

vi.  Based on our examination which included test checks, the company has used an '
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility, The feature was enabled from 4™ April, 2023
and the same has operated throughout the year for all relevant transactions
recorded in the software. Inter-alia some records like detailed fixed asset registers,
detailed payroll records are maintained in physical formats using sheets/registers
where audit trail cannot be enabled. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with.
Additionally, the audit trail has been preserved by the company as per the statutory
requirements for record retention. Further the consolidation of accounts of Head
office and branch office is a manual process and for which audit trail is not required.

For J.C. Baheti & Associates
Chartered Accountants

FRN: 003390C

A ).C. Baheti

Date:21-09-2024 N/ * ) Partner
Place: Indore e M.No.072585

UDIN: 20712 585 K € ZZE13HL



SIMRAN FINECHEM FRIVATE LIMITED
BALAMCE SHEET AS AT 315t March, 2024

USZ3L0MPZOZZPTLOGI0SE
Amount in Rs. Hundreds
5 Asat
Particulars Nate
31 March 2024 31 March 2023
A ECUITY AND LIABILITIES
1 Share Holders' Funds
{a) Share Capltal 2 5,000 00 5,.000,00
[ Reserves & Surplus 3 4,764 .24 1,138.09
Total Share Holders' Funds 9,764 84 5,138.09
rl Share application money pending allotment
3 Mon- Current Liabilities
[a] Lomg Term Borrowings 4 40,450.00 49,650.00
(o) Deferred tax Liabilities inet) 5 051 208
Total Mon- Current Liabilitles 4045051 A49,052.08
'} Current Liabilities »
{a} Short-Term Borrowings B 261,363.77 E&,328.50
{b] Trade Payables 7
(A} MSME . =
(B| Other than MSME 99,0300 531.62
{e] Other Current Lishilities g 1,600.74 3,509.34
Total current liahilities 361,995.41 72,370.46 |
Total EQUITY AND LIABILITIES 412,210.76 12816063
A ASSETS
1 Non-Current Assets
{a) Property, Plamt and Equipment and intangible assets
(i) Property, Plant & Equipment a9 8511 11772
Total Non-Current Assets 9511 117.72
F Current Assets
[2) Inventories 10 240,003, 32 63,085,160
(b) Trade Receviables 11 8746123 11,257,865
[c} €ash and cash Equivalents 12 30,871.29 13,484.40
(d} Other Curment Assets 13 53,779,681 37,215.70
Total current assets 412,115.65 128,042.01
TOTAL ASSETS 412,210.76 128,160,63
summary of Significant Accounting Policies 1
See accompanying Notes forming part of the Accounts 229
L]

In terms of our report attached.
FOR I.C. Baheti & Associates
Chartered Accountants Te
FRN NO.03390C

|l.C. Bahet)
Partner
M.No.
|Place:
Date :

072585
Indore

21-0%-2024

For & On Behalf of Board of Directors

AVNEET SINGH BHATIA
Diractor
DIM Mo, : 02773206

@_&,/

SURIEET SINGH BHATIA

Director
DIM Mo, : 00401775

UDTAN 94012585 BKEZZE 1342




SIMAAN FINECHEM PRIVATE LIMITED
STATEMENT OF PROFIT AND LOS5 FOR THE YEAR ENDED 31st March, 2024

US2IL0OMPIOZZFTCOE3096
Amount in Rs, Hundreds Except EPS
Particulars Note 31 March 2024 31 March 2023
| Revenue From Cparations 14 2,009 33825 73,937.25
1} Other Income 15 4,150,185 .01
U] Total Income 2,013,488.43 73,937.26
n Expenses
{a] Purchase of Stock-in-Trade 16 2,148,564.55 131,682 32
(b} Changes in inventories of Finished goods, stock in trade and 17 {176,918 16) (63,085 15]
Wip
{c) Employes benefits expense 18 3,231.66 .
{d) Finance costs 19 1731457 116711
(e} Depreciation and amartisation L] 2261 , D93
{f) Dther Expenses 20 15,174.78 | 2,633 38
Total expenses 2,008,390.05 72,398.58
W Profit / [Loss) before exceptional and extraordinary items B tax 5,098.38 1,538.68
Vi Exeptional items
Wil |Profit / [Loss) before extraordinary items & tax 5,098.38 1,538,685
Vill  |Extraordinary Items
I |Profit / (Loss) before tax 5,098,38 1,538.68
x Tax expense:
[a) Current tax {1473.19) {398.51)
Add/less {b) Deferred tax {assets)/Libilities 156 |- 2.08
Xl Profit / {Loss) for the period from continuing operations 3,626, 75 1,138.09
¥l |Profit / {Loss) for the period from discontinuing operations
Xl | Tax expense of discontinuing operations
¥V |Profit / {Loss) for the period from discontinuing operations (after
L}
tax)
®v  |Profit / {Loss) for the period 3,626.75% 1,138.08
XVl |Eamings per share {of Rs. 10/- each) i
Basic and diluted 21 7.25 2.28
Summmary of singnificant accounting policies. |
The accompanying notes form an integral par of the finencial "2-29
statements.

In terms of our report attachad.
FOR J.C. Bahetl & Assoclates
Chartered Accountants

FRN NO.D3390C

- -

1.C. Baheti
Partnar

For & On Behalf of Board of Diractors

AVMNEET SINGH BHATIA
Director

M. No.

Place:

Date -

072585
Indare
211-0%-2024

DIN Mo. : 02773206

-

SUMEET SINGH BHATIA
Director
DN Mo, 00401775

UDIN! 2UY0712.58503KE 22812421




Amount In Rs, Hundreds

Note Particulars 31 March 2024+ 31 March 2023
2 Share Capital
{a) Authorized
150000 Mumber of Equily shares of Rs. 10- gach 15,000.00 15,000.00
{b} Issued, Subscribed and Pald Up 5,000.00 5.000.00
Mumber of Equity shares 500.00
of Ra. [- each 10.00
2 Reconciliation of
Equity Shares 31 March 2024 31 Mamch 2023
Mos. Rs. NS, Rs.
A1 the beginning of the year 50000 500000 - .
Mowements for the year - . 50000 500000
Qutetanding at the end of the year 50000 500000 50000 500000
FLd e il holders holding more than 5 % & h
Mamae of sharcholder 31 March 2024 31 March 2023
N, af shares % Held Mo. of shares % Held
Avneet Singh Bhatia 16500 33% 16500 33%
Harender Singh Bhatis 17000 J4% 17000 4%
Sumeet Singh Bhatia 16500 33%  |16500 33%,
Total SO000 100% 50000 100%
2C  |shares held by promoters at the end of the year
Mame of Promoter % Change 31-Mar-2024 ' 31-Mar-2023
No. of shares % Held o, of shares % Heid
Avneel Singh Bhatla - 16500 33% (18500 33
Harender Singh Bhatia 17000 4% (17000 34
Sumest Sngh Bhatia - 16300 33% 18500 33
Totals 50000 100% 150000 100
Amount in Rs. Hundreds
Note Particulars 31 March 2024 31 March 2023
3 |Reserves & Surplus
{a) Retained Earnings
Cpening Balance 1,138.09 -
Profiti{Loss) for the vear 362675 113804
Closing Balance 4,764.84 1,138.08
Total Reserves & Surplus 4.754.84 1.138.09
Amount in Rs. Hundreds
Note Particulars 31 March 2024 31 March 2023
4 Long Term Borrowings
{a) Unsecured Borrowings
{a) From Related Parties
{i} Avneet Singh Bhatia 350.00 350.00
{ii) Gunjan Preat Kaur Bhatia 23,300.00 28,500.00
{iif) Harender Singh Bhatia 16,000.00 16.000.00
(iv} Sumeet Singh Bhatia B00.00 4 B00.00
Aggregate of (a) Unsecured Borrowings 40.450.00 4965000
* Mature of qurantee or security if any (o be specified
Total Long Term Borrowings A0, 450.00 48 550.00
5 Deferred Tax Amount in Rs. Hundrads
31 March, 2024
oTAf Particular Opening Balance Debit/(credit] in P&L During the Closing balance |
OTL  |Property Plant & Equipment 2.07 {1.56] .51
oTL
[Met) |Totals 2.07 {1.56] 051
dmount in Bs. Hundreds
31 March, 2023
DTAS Particular Opening Balance Debitf{credit) in PEL During the Closlng balance
DTL  |Propesty Plant & Equipment = (208} 2.08
DTL
[Met) |Totals - (z2.08} 2.08
Amgunt in Rs Hundrads
MNata Partieulars 31 March 2024 31 March 2023
[ Short-Term Borrowings J
(a) Secured Borrowings
(@) Loans Repayable on Demand .
(&) From Banks - Yes Bank Limiled CC Afc - 080 70,250.50 £8,328.50
YB WCDL Loan 191.064 18 -
Aggregate of {a) Secured Borrowings 261,363,777 68.328.50
* Matura of guraniee or securily If any 1o be specified
15 Pratap Nagar . Indore (Personal Prapertly of Directors)
[Total Short-Term Borrowings 261,363.77 68, 328,50




Amount in Rs. Hondreds

Note Particulars 31 March 2024 31 March 2023
7 Trade Payables
{a) MSME - -
{b) Other Than MSME 99,030 80 53262
otal Trade Payables 98,030.90 532.62
Amaunt in Rs. Hundreds
Note Particulars 31 March 2024 31 March 2023
B Other Current Liabillties
{8) Advanca from Sundry Deblors 119.01 2,805,445
(b) TD'S Payable 108.90 5.38
{c) Audit Fees Payable BO0.00 300,00
{d) Income Tax Payable - 338,51
(e} Sumeet Singh Bhatia -Expenses 351.52 3
{f) Payable o staff 271.46
{g) BST Payable 14885 -
Total Other Current Liabilities 1,600.74 3,509.34
Amount in B Hundreds
Note Particulars 31 March 2024 31 March 2023
10 |inventories
{2} Finished Goods 240,003.32 £3,085.18
ofal Inventories 240,003.32 63.085.16
Amount in As. Hundreds
Mote Particulars 31 March 2024 31 March 2023
11 [Trade Receviables
(@) Trada Receivables considered good - Unsecured BT 4B1.23 14,257.65
Total Trade Receviables B7.461.23 14 257.65
Amount in Rs. Hundreds
Mote Particulars 31 Miarch 2024 31 March 2033
12 |Cash and cash Equivalents
(a) Cash on hand
Cash on hand 249.53 102.44
(b) Balances with banks
(1) In cumrenl accounts
Yes Bank Lid (119363400001001) 2183 13,381.86
Yies Bank Lid {FOR) Lien Mark Ageinst 0D 30,509.83
Total Cash and cash Equivalents 30.871.29 13.484.40
Amaunt in B3, Hundreds
Nate Particulars 31 March 2024 31 March 2023 ¢
13 |Other Current Assets
(a) Advances to Creditars 1798222 28.765.94
(b} GST Receivable 3518317 10.332.36
(c) TDS Recevable (Mel Provisan for tax) 302 82 .
()} Deposits 150.00 =
{2} Prapald Insurance 41,60 117.40
Total Other Current Assets 53,779.81 7. 215.70




Arnaunt in Rs. Hundreds

Note Particulars 31 March 2024 31 March 2023
14 |Revenue From Operations
{a) Domaestic Sales 2,008,335.25 T3,837.25
Total Revenue From Operations 2,009,338.25 73,937.25
Amraunt in As, Husdreds
Nate Particulars 31 March 2024 31 ptarch 2023
15 |Other income
(a} Raund off - Q.01
(i} Disceunt Recelved 100.00 2
(¢} Interes| Received §03.53 g
(d) Cumancy Fluetuation 3248.65 .
Total Other Income 4,150.18 0.01 |
Amount In Az, Hurdreds
Nate Particulars 31 March 2024 31 March 2023
16 |Purchase of Stock-in-Trade
(&) Trading Purchase 1,694,183.38 5H,247.50
(o) Import Purchase 3ag4.218.45 54,000.37
(o} Carriage Inward 23.074.58 1. 878.75
{d) Custarm Duty 18% 31 698.02 5,387 45
(&) Imparl Expenses 252148 81,84
(f) Impart Expensas- 18% 13.121.18 1,096.34
(g) Rate Cifferance on Purchase T3T.5D -
Total Purchase of Stock-in-Trade 2,149.564.59 131,682.32
Amcunt bn Bs, Hundreds
MNote Particulars 31 March 2024 31 March 2023
17 |Changes In Inventories of Finished goads
Opening Stack 53,085.16 .
|.ass:- Closing Stock [240,003.32) [63,085.16]
Total Changes in inventories of Finished goods {176,918.16) {63,085.16)
Amount in R Hungdrads
Note Particulars 31 March 2024 31 March 2023
18 rEm ployee banefits expense
(a) Sales Incentive 27146
(b} Salarias & Stipend 2,960,420
Total Employee benefits expense 3,231,668 .
Arount in Bs. Hundreds
| Note Partbculars 31 March 2024 31 March 1023
19 |Finance costs
{a) Bank Charges & Commission = 252,83
(k) Bank Gharges & Commission - 18% 5,166.21 523 50
() Gumeney Fluctuation Account - 104.05
{d} Interest on C.C. Loan 9,194,65 246,73
(g} Interast on WGDOL Loan 285371 -
Total Fi e cosls 17.314.57 1,167.11
Amountin fs, Hundreds
Mole Particulars 31 March 2024 31 March 2023
20 |Other Exponses
{a) Labour Expenses 262595 76.45
(k) Audic Fees 300.00 300,00
(&) Insurancs Expenses 18% JEETS 2428
(d} Legal & Professional Charges 345899 1.834.650
(&) Postage & Courler Charges 33.00 480
{f) Printing & Stationary Expenses 5650 3.30
(g) Telephena & Mabde Expenses 56.91 10.90
{h} Interest on Custom Duty 136,42 36.52
(i) Inferest on TDS - 143
{j) Busingss Promotional Expenses-18% 232780 0,00
(K} Carriage Outwarnd B0E.90 16.00
{I) Cardage Outward - RCM 801,10 221,50
(m) Discount on Sales &6 60 3,00
(] TDS Late Filing Fees - 2.00
{o) Traveliing Expansas 154.45 -
(p) Repair & Maintenance 2.00 -
(q) Office Expenss 283,70 -
{ri Conveyance Expenses 40,00 -
{s) Foad & Drink Expenses 30,20
{t) Rourd Off ooy E,
{u) Regisiration & License Fea 104000 -
(v} Fower & Energy - -
{w) Godown Rent 3.701.24 >
, 15174.78 2.633.38

Total Other Expenses

o



21 |Earning Per Share "

{A) Accounting policy

Basic earnings per share has been computed by dividing net income by the weighied average number of sharss putstanding dudng fhe year. Partly
paid up shanes are included as fully paid equivalents aecording to the fraction paid up. Diluted samings per share has been camputad Using tha
weighted sverage number of shares and dilulve potentisl sharers. excant where the result would be antidilutive.

(B) EPS- Cantinuing Operation 31 March 2024 31 March 2023
{a) ProfitLoss After tax 362675 1138.09
[b) The weighted averaga number of Ordinary sharas for 500 A0
Basic EPS
Basic Earnings Per Share 7.26 228
Diluted Earnings Per Share 125 2.28
(C) EPS- Discontinued Operation
{a} Profit/Loss Aftar tax Q.00 0.00
{b) Tha wiighted average number of Ordinary shares for
Basic EPS 500,00 500.00
Basic Earnings Per Share 0.00 0.00
Diluted Eamings Per Share 0.00 0.00

22 |Related Party Disclogures
1 | Relatonship {c) Relatives of key mianagement personnal and their
{a)|Holding! subsidiary Companles anterprizes where transaction have takan place:
NIL Gunjan Prael Kaur Bhatia
Harender Singh Bhatia .

{b}){Key Management personnel:
Awnest Singh Bhatia (Director)
Surneet Singh Bhatia |Director)

Mote: Related party relationship |s as identifind by the Company and relied upaon by the Auditors,

3 Transactions carried out with Related Parly referred to 1 above [n ordinary course of business:
Amount in Rs. Hundreds

Nature of Transaction Referred in Referred in Refarred in
1 {a) above 1 (b} abgve 1 (c) above
[B) Balances
Amounts payatls in respect of loans and interest thereon 1450.00 39,300.00
|
Related Party Transactions
S.Na. Transactions 2023-24 2022-23
Amounts payible in respeet of loans and interesi thereon
11 Avneet Singh Bhatia 35000 350,00
2| Bunjan Prest Kaur Bhata 23,300.00 28,500.00
4| Harender Singh Bhatia 16.000.00 16,000,600
4

Sumast Singh Bhatia B00.00 4,800.00

Total Amounts payable in respect of loans and interest
theraon 40,450,004 49,680.00

Amaurnt in Rs, Hundreds

Nt particulars [ 31-Mar-2024 31-Mar-2023
73 |Payment to Auditors
i |As Auditers 200.00 300.00
Total 300.00 300.00

24  Disclosure Under Micro, Small & Medium Scale Enterprise Daviopment At 2006
The company has no puistanding balanse as on 31.09.2024, Henoe provision of Miero, Smal] & Medium Entermprises Act 2006 s not applicale

25 CSR|Corporate Social Resposnblity ]
Pravision ef GSR in nol applicable fo the Campany

25  Disclosure of Branch Transafers: Armount in Rs. Hundreds
Particulars Madhya Pradesh Maharashtra

Pukchases 1,822,184.13 256.933.00
inter branch (705.50) 7
Net Compary a5 whole 1821,478.83 256,933.00
Sales 1,810,988 25 99,055,30
Inter Dranch - (705.307)
Hat Company as whole : 1,910,086.25 98,3560.00 |

Hote: Sales inter-brach ara conduted at cost price, no profit elemant 5 irivolved, thus no working for unrealised profitis required.

27  Undiscozed [ncome
o, Such Income has beon disclosed during he year

28  Details of Crypto Currency or Yirtual Currency
o such irarsactions are carled in reation to crypto ar viflual cumency

)%




SIMRAN FINECHEM PRIVATE LIMITED

USZ310MF2022FTLOG 3096
1. SIGNIFICANT ACCOUNTING POLICIES ;

A) Basis of prepration of Financial Statements
a)Method of Accounting

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India , including
the Accounting Standards notified under the relevant provisions of the Companies Act, 2013, GAAP comprises rnandatory
Accounting standard as Preseribed under section 133 of the Companies Aet.2013 read with rule 7 of companies { Aceounts) rules,
2014
The Company follows the mereantile system of accounting and recognizes income and expenditure on accrucal basis,

B) Use of estimate:
The preparstion of financial statement in conformity with gerenall v accepted aceounting principles requires estimate and
assumption to be made that affect the reported ameunts of assets and labilities and disclosure of contingent libilities on date of
financial statements and reported amounts of revenues and expenses during the reparting perlod, actual resulrs could differ from
these estimatesand difference between actual results and estimates are recognized in the periods in which the resulis are
konwn/materialize.

C) Valuation of Inventories :

[nventories are valued at Cost or Market Price whichever is lower,

I}) Fixed Assets ;
Fixed Assets are stated at cost of ncquisition less sceumalated depreciation and impairment loss,if any, where cost s inclusive of
duties, laxes, incidental expenses erection / commissioning expenses and preliminary expenses till date of commeneement of
procuction and all neceesary expenses to bring the assel to its working condition,

E) Depreciation :
Drepreciation is provided based on useful life of the asscts as preseribed in Schedule 1T 1o the Companies Act, 2013

F) Investment :

Investment are classificd as Current Investments and Long Term Investments based on intention of the management ot the time of
purchase.Current investments are stated at the lower of the cost and fair value and long term Investments are stated at cost,

G) Retirement / Post Retirement Benefits "

The Company Provides retirement benefiis in the form of gratuity and leave encashment. There is no liability on this account as on
31/03/2023

H} Borrowing Cost
Barrowing cost that are dircetly attributable 1o the acquisarion, Construction or production of the qualifying assets are eapitalised as

part of the cost of such assets. A qualifying assest is one that neccesarily take substantial period of time to get ready for intended
use. All other borrowing cost are charged 1o the statement of profit and loss account,

I} Operating lease

Lease arrangements where risks and rewards incidenta) 1o the ownetship of an asset substantially vest with lessor are classified ns
operuting lease.Rental income on assets given and rental expense on assets obtained under operating lease arran aemients are
recognised in the statement of profit and Joss for the year as per the terms and conditions of the respective lease agreement.

J} Earning Per Shara
Basic & Diluted caming per equity share are recorded in accordance with AS-20 "Harnings Per Share” Barnings per equity share
are calenlated by dividing Net profit attributable to the equity shareholder by wighted average number of equity shares outstanding
during the year,

K) Taxes on income
- 1) Tax expenses for o vear comprises of current tax and Deferred tax.

2) Tax on income for the current year is determined on the basis of the taxable income and tax Crodits computed in accordance
with the provision of Income Tax Act, 1961, and based in Expected outesme of Assessments’A preals.

3) Deffered Tux is recognized on timing difference berween the accounting income and the taxable income for the year and
quantified using the tax rates and laws gnagted or substaniively enacted s on the balance sheet date, Deffered (ax assels ane
recognised and carried forward 10 the extent there is reasonable certainity that sufficient future taxable income will be available
againgt which such deffered tax assets can be realized,

L) Research and Development
Revenue expenditure on research and development is charged to Statement of Profit and loss for the year,

M) Contingent Liability
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Liabilities which ure material and whose future outcome can not ascertained with reasonable certainty are treated as contingent and
disclosed by way of notes to the accounts,

N) Foreign Currency Transactions
{a} Transactions denominated m foreign currencies are recorded at the exchange rate prevailing on the date of the transaction or that
approximates the actual rate at the date of the wansaction.

(b) Any income or expense on aceount of exchange difference either on settlement or on translation is recognised in the Profit and
Loss account except in ease of long term liabilities, where they relate to acquisition of fixed assels, in which case they gre adjusted
to the carrying cost of such assets.

2.Company's work place situnted at |5 PRATAP NAGAR, MANIK BAGH ROAD, Indore, INDORE, Madhya Fradesh, India, 452001, The
company is engaged in irading of Rasing and Chemieal Product,
3. The Balances of loans,advances,debtors.creditors.unsecured loans & bank balances are subjeet to confirmation.

In terms of our report attached.

FOR J.C. Baheti & Associates For & On Behalf of Board of Directors
Chartered Accountants

FREM NO.03330C
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Place: Indore Director Diractor
Date : 21-05-2024 DIN No. : 02773206 DIN No. : 00401775



SIMRAN FINECHEM PRIVATE LIMITED
Notes To The Financial Statement for the year ended on 31st March, 2024

Note -2
Amount in Rs. Hundreds
Property, plant and Gross Block Accumulated Depreciation Net Block
equipment Balance | Additions | Sales/ | Balance | Balance as |Deprecia| Deducti| Balance | Balance | Balance
as at | During the |Deductio| as at at April 1 | tion for on as at as at1 as at
April 1 year n 31st 2023 the during 31st April 31st
2023 March period |the year| March 2023 March
2024 2024 2024
Tangible Assets
Office equipments 118.65 - - 118.65 0.93 22 .61 - 23.54 | 117.72 95.11
Total 118.65 - - 118.65 0.93 22.61 - 23.54 | 117.72 95.11
Property, plant and Gross Block Accumulated Depreciation Net Block
equipment Balance | Additions | Sales/ | Balance | Balance as |Deprecia| Deducti | Balance | Balance | Balance
as at During the |Deductio| as at at April 1 | tion for on as at as at1 as at
April 1 year n 31st 2022 the during J1st April 31st
2022 March period |the year| March 2022 March
2023 2023 2023
Tangible Assets i
Office equipments - 118.65 - 118.65 - 0.93 - 0.93 117.72
Total - 118.65 - 118.65 - 0.93 - 0.93 - 117.72
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sIMRAN FINECHEM PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended 31st March, 2024

A Trade Payable Ageing Schedule Amount in Rs. Hundreds
As on 31st March 2024
QOutstanding for following periods from due date of payment
Particulars
Less than 1 year 1-2 years 2-3 years More than 3 years Total

(i} [MSME - - -

{ii)|Others 99,030.90 - 99,030.90

(iii) | Disputed Dues- MSME i i ul

{iv)| Disputed Dues- Others 4 Z =

As on 31st March 2023

Amount in Rs. Hundreds

Particulars

Qutstanding for following periods from due date of payment

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

i)
{ii)
(iii)

(iv)

MSME
Others
Disputed Dues- MSME
Disputed Dues- Others

532.62

532.62




SIMRAN FINECHEM PRIVATE LIMITED
Notes to Financial Statements for the year ended 31st March, 2024

114 Trade Receivables Ageing Schedule Amount in R5. Hundreds
As on 315t March 2024

QOutstanding for following periods from due date of payment

Partigulars Less than 6 ths-1
f men 1-2 years 2-3 years Biown than 3 Total
maonths year years

(i) |Undisputed Trade recelvables - considered goods 8746123 £7,461,23
Pravision for doubtful debts .
E:um.m_uc"mn_ Trade receivables - considered goods| Net of 8746123 . ; . i 8746123
pravison)

{il}| Undisputed Trade Receivables - considered doubtful R

Prevvision for doubtful debls 3
Undisputed Trade Receivables - considered doubtfuliNet of
provison)

(iii}| Disputed Trade Receivables- considered goods
Provision for doubtful debits

Disputed Trade Recelvables- considered goods{Net of
pProvison)

(iv)|Undisputed Trade Receivables - considered doubtful z
Provision for deudbtful debits i
Undisputed Trade Receivables - considered doubtfullNet of

provison)
Amount in Rs. Hundreds
As on 315t Mareh 2023
Outstanding for following periads from due date of payment
Particulars Less than & 6 mol =
L At =1 1-2 years 2-3 years Nieo L Taotal
months year years
{i}|Undisputed Trade receivables - considered goods 14,257.65 14, 25765

Frovision for doubtful debts
Undisputed Trade receivables - considered goods{Net of

x 14,257.65 - - -
provison)

14, 257.65

(i) {Undisputed Trade Recelvables - considered doubtful %
Provision far doubtful debts -
Undisputed Trade Recelvables - considered doubtfull Net of
provisan) :

{iil} | Disputed Trade Receivables- considered goods -
Pravision for doubtful debts ‘-
Disputed Trade Receivables- considered goods(Net of
provison)

{iv) |Undisputed Trade Receivables - considered doubtful -
Prowvision for doubtiul debts .
Undisputed Trade Receivables - considered doubtful{Net of
prowvison)




SIMRAN FINECHEM PRIVATE LIMITED

Notes to Financial Statements for the year ended 31st March, 2024

Note :29 Additional Regulatory Information

Projeces-ir-prapress

5. Na Particulars Response
Title deeds of Immevable Properties not held in name af the Company The company shall provide the detalls of all the immovable preperties (ather than properties where the Company is the lessee and the lease
(i} |agreements are duly executed in favour of the lessee) whose title deeds are not held in the name of the company in following format and where such immovable property is jointly held with others, details are required A
to be given to the extent of the company’s share.
Whather title dead halder is 2
5 Ha Relevant Line Item in the Balance  |Description: of item of Etoss Carrine Vlle Title deegs held in the name |promoter, director or relativeit of Property held since | Reason for not being held in the
" |shest property HREe of promoter* fdirector or employes of which date name af the company
prometer/diractor
1|Property Plant and Eguipments
Investment Property
Others
(i Where the Company has revalued its Property, Plant and Equipment {including Right-of-Use Assets), the company shall disclose a5 to whether the revalustion is based on the valuation by a registerad valuer as defined WA
under rule 2 of Companies [Registered Valuers and Valuation) Rules, 2017,
(i) The following disclosures shall be made whore Loans or Advances in tha nature of Ioans are granted to promaters, directars, KMPs and the related parties [as defined under Companies Act, 2013), either severally or .
; jointly with any aother person, that are:
{2) repayable an demand; or
(b} without specifying any terms or pariod of repayment:
A nt of | ance in the |
Type of Bomrower ImRpEGL I on W ! Rl R oy Percentage of the total Laans and advances in the nature of loans
outstanding
Promoter
Directars
EMPs
2 Related parties g . .
{iv} | Capital-work-in progress [CWIP) e
(ah Apeing Schedule
CWIP Ageing Schedule
SWie Amaount in CWIF for a perlod of
Less Than 1 year 1-2 years 2-3 years More than 3 years Total




Projects temporarnly suspended

[b) For capital- work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan, following CWIP completion schedule shall be given

P Amount in QWIP for a period of
Less Than 1 year 1-2 yaars 2-3 years Maore than 3 years Tatal
Projects 1
Projects 2
{v)|Intangible assets under development
(a) Ageing Schedule
Intangible assets under development Ageing Schedula
Intangible assets under Amount in Intangible assets under development for a period of
development Less Than 1 year 1-2 years 2-3 years More than 3 yoars Total

Projects in progress

Projects tempeorarily suspended

(b] For intangible asset under development, whose completion is overdue or has exceeded its cost compared to its ariginal plan, following CWIP completion schedule shall be given

Intangible assets Under Amount in Intangible assets under development for a period of
developmant Less Than 1 year 1-2 years 2-3 years Mare than 3 years Total
Projects 1
Projects 2

(vl)| Details of Benami Property held

5.No. Particulars Comments
la] |Details of such property
{b}  |Amount thereof
[c} |Details of Beneficiaries
{d}  |If Property 15 in the Books, then reference torthe item in the balanceshest +
{e] |If Property isin the books, then the fact shall be stated

‘Where there are proceedings against the company under this law asan abetter of the

i transaction or as the transferor then the details shall be provided,
| ig) [Matwre of proceedings, status of same and company’s view on same,

{vii} |where the Company has borrowings from banks or financial institutions on the hasls of security of current assets, it shall diselose the following




Trade Payble Turnover Ratio {in times)

() |whethr quarterly returns ar statements of current assets filed by the Company with banks or financial institutions are in agreement with the boaks of accounts. Yes
(k) |i not, summary of reconclliation and reasons of material discrepancies, if any to be adequately discioced. NA
{wilij|Where a company Is a declared wilful defaulter by any bank or financial Institution or other lender, following details shall be given: NA
(a} |Date of declaration as wilful defaulter,
(B} |Details of defaults (amount and nature of defaults),
{ix)| Relationship with struck off Companios
Where the company has any transactions with companies struck off under sectlon 248 of the Companies Act, 2013 or sectian 560 of Companies Act, 1956,
Relationship with the Struck off
Ne. | Na f Wature of transactions with struck-off Com utstandin,
5.No. me of Struck off Company pany Balpnceo o company,if any, o be disclosed
Investments in securitiey
Receivables
Payables
Shares helb by struck off Company
Dther outstanding balances (1o be specifled)
|| Registration of charges e satisfaction with Registrar of Companias (ROC)
Where any charges or satisfaction yet ta be registered with ROC bayond the statutory period, detalls and reasons thereof shall be disclosed.
{wij| Compliance with number of layers of companles
Where the company has not complied with the number of laysrs praseribed under clavse (87) of section 2 of the Act read with the Companies |Restriction on number of Layers) Rules, 2017, the name and CIN of the HA
companies beyond the specified layers and the relstionship or extent of holding of the company in suth downstream companies shall be disclosed.
SIMRAM FINECHEM PRIVATE LIMITED
Motes to Standalone Financial Statements for the year ended 31st March, 2024
(xR} Ratios Numerator Denaminator FY 2023-24 FY 2022-23 Change Explaination
Current Ratia {in times) Total Current Assests Total Current Lizbilities 1.14 177 -35.65% 1
Debt-Equity Ratia (in times) Long Term Barrowings Total Equity 414 &.09 -48.79% 2
Earnings for Debt service = Mot profit after tax 4 NonDebt service = Interest 4
Debt-Service Coverage Ratle * cash operating expenses + interest + other non cash |[Principdl Repayment (Non- MA " raA HA
ad|isstrents+ Interest on debt debited in PAL Current debits only)
Return on Equity Ratio {in timaos) Profit for the year less preference divididend (if any} | Average Total Equity 0.46 037 13.00%
Inventory Turnover Ratio (in times) Revenue From Cperations Average |nventony 13.26 2.34 AR5.65% i
Trade Receviable Turnover Ratio (in Reverue From Operations Average Trade Receivable 39,51 10,37 2E0.92% 4
Rewvenue From Dperations Average Trade Payahble 40,36 2IT.EA -85.46% 5
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Waorking Capital (i.e, Total
Met Capital Turnover Ratio [in times} Revenue From Operations current assets less Total 0.00 .66 -99.20%
Current Liabilities)
Net Profit Ratio (in %) Prafit for the year before exception iterms Reverue From Operations 0.00 0.0z 57.81%
Return On Capital Employed Profit Befare Tax &nd Finance Costs Awverage capital Employed 2.82 088 220.31%
Retun on Investment Income Generated from Investment Funds Average invested Funds WA MA [

Explaination ta ratios bearing change of more than 253

5.No. Explaination

ohserved in current assets. This similar change lead to decling In the ratio.

The companias Dusiness pperations increased this year as compared to last year. Company got a new WECOL loan sanctioned and there is significant increase in trade recetvables. The inerease of similar amount s

2 There s significant increase in profitaility which lead 1o increase in shareholder's fund. There was repayment of long term borrowings thus 1ead 1o decling in this ratio

3 There is significant increase in revende from operations as compared to last year.

q There is significant increase in revenue fiom operations as campared to |ast year.

5 There iz significant incrase In revenue from operations as compared to|ast year.

& There is significant increase 0 revenue from operations as compared to |asg year,

v There is significant increase 0 revenue from operaticns as compared (o last year, The profitab lisy of company does not increased |n similar propertion due to significant intrease in finace cost and other expenses.

B afe ks increase in absolute amount of profit as compared to [ast year.

(ki)

Compliance with approved Scheme(s) of Arrangements

Where any Scheme of Arrangements has beer approved by the Campetent Authorily (A tesms of sections 23010 237 of the Companies Act, 2013, the Campany shall disclose that the effect of such Scheme of Arrangements
have been accounted for in the books of account of the Company ‘in agcordance with the Scheme’ and “In accerdance with accounting standards’ and deviation In this regard shall be explained,

MNA

(niv]

Utilisation of Borrowed funds and share premium:

with the understanding (whether recorded in writing or otherwise) that the intermadiary shall

{ii) pravide any guarantee, security or the like to or on behall of the Ultimate Beneficiaries;

The compary shall disclose the following:-

{i} directly or indirectly kend or Invest in other persans or entities identified in any manner whatsoever by or on behalf of the company {Liltimate Beneficiaries) or

(A} Whera campany has advanced ar loaned or invested funds (either borrowed funds or share pramium or any other sources or kind of funeds} to any other personis) or entitylies), includingforeign entities (Intermediariesh

(1} date and amaunt of fund advanced or leaned or invested in Intermediaries with complete details of each intermediary.

beneficiaries.

(i1} date and amount of fund further advanced or laned o invested by such Intermediaries to other intermediaries or Uhimate Beneficiaries alongwith complete details of the ultimate

(11} elate and amount of guarantee, security or the like provided 1o or on behalf of the Ultirate Beneficiaries

{1V} declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Carpanies Act has baen camplied with for sich transacijons and the:

transactipnsare not vialative of the Prevention of Maney-Laundering act, 2002 (15 of 2003)
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[B) Whare a company has received any fund from any person(s) or entity(ies), including forelgn entities (Funding Party) with the understanding (whether recorded in wiiting or otherwise) that the company shall
(i} directly or indirectly lend or invest in other parsans or antitles identified in any manner whatsoever by of an behalf of the Funding Party {Ulimate Beneficiaries) o
{if} provide any guarantee, security or the like on behalfl of the Ultimate Beneficiaries, the compary shall disclase the following:-

{I} date and amount of fund advanced or loaned or Invested In Intermediaries with complete details of each intermadiary.

1l date and amount of fund further advanced or leaned or invested by such Intermediaries to other intermediaries or Ultimate Beneficiaries alangwith complete detalls of the oltmate

{11} date and amount of puarantee, security or the like pravided 1o or on behalf of the Ultimate Beneficiaries

{1V declaration that relevant provisions of the Forelgn Exchange Management Act, 1959 (42 of 1998} and Companies Act has been complied with for such transactions and the
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