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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SIMFA LAB PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of SIMFA LAB PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss, and the Statement of Cash Flows for the year ended on that date, notes to the financial
statement and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements”). ’

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2014
and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2023, the profit and its cash flows for the year ended on that date.

]

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsikilities for the Audit of the Financial Statements section of
our regort. We are independent of the Company in accordance with the Codg of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined that there are no such
key audit matters to be reported.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ lIdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.




¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

¢ Communicate with those charged with governance regarding, among other matters, the
‘planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

e Provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefqre the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order to the
extent applicable.

2. As required by section 143 (3) of the Act, wereport that: _
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;



b)
c)

d)

f)

g)

h)

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those boaks:
The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows
and the dealt with by this Report are in agreement with the books of account:
In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act and rules made there under, as applicable;
On the basis of written representations received from management as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164(2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, such reporting is not applicable.
With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended: In our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by
the Company to its directors during the year is in accordance with the provisions of section
197 of the Act.
With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
i.  The Company does not have any pending litigations which would impact on its
financial position.
ii. ~ The company did not have any long term contracts including derivative contracts for
which there were any foreseeable losses.
iii.  there has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

4 a. The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficia ries”) by or
on behalf of the Company or

* Provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:

e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

* provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and '

c. Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to
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believe that the representations under sub clause (iv)(a) and (iv)(b) contain
any material mis-statement.
V. No Dividend is declared or paid by the company during the year.

For J.C. Baheti & Associates
Chartered Accountants
Registration Number: 003390C

J.C. Baheti
Date: 04.09.2023 * Partner
Place; Indore 5 RRN NG SN % M.No.072585

UDIN:23019 SPSRHTH £4)- 2 |



ANNEXURE A
To the Independent Auditors’ Report on
Standalone Financial Statements of SIMFA LAB PRIVATE LIMITED
(Referred to our report of even date)

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on
the Standalone financial statements for the year ended March 31, 2023, we report that:
In respect of Property, Plant & Equipment

e
.

a)

b)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

According to information and explanations given to us and on the basis of our
examination of the records of the company, the Property, Plant & Equipment have been
physically verified during the year by the management under a regular programme of
verification by rotation over a period of three years, which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed.

According to information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties
forming part of the Property, Plant & Equipment are held in the name of the Company.
According to information and explanations given to us and on the basis of our
examination of the records of the company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during
the year.

According to information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

In respect of Inventory

a)

b)

As explained to us, the management has conducted physical verification of its inventory
during the year. In our opinion, having regard to the size of the com pany and nature of its
business, the frequency of verification is reasonable. Based on records produced to us,
discrepancies noticed on verification between the physical stocks and the book records
were not material and were properly dealt with in the books of account.

According to information and explanations given to us and on the basis of our
examination of the records of the company, the Company does not have been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on the basis
of security of current assets, thus this clause is not applicable.

In respect of loan granted:

According to information and explanations given to us and on the basis of our examination of
the records of the company, the company has not made any investments, provided
guarantee or security or granted any advance in nature of loans, secured or unsecured to
Companies, Firms, Limited Liability Partnerships or other parties.

In respect of compliance of section 185 and 186 of The Companies Act, 2013

According to information and explanations given to us and on the basis of our examination of
the records of the company, in our opinion the company has not advanced any loans, made
investments, gave guarantees, and provided security prescribed in provisions of section 185
and 186 of the companies Act, 2013.

(/&)



vi.

vii.

viii.

X.

In respect of public deposits

In our opinion and according to the information and explanations given to us and on the basis

of our examination, the Company has not accepted any deposit from the public within the

meaning of the provisions of sections 73 to 76 or any relevant provisions of the Companies

Act, 2013 and the rules framed there under.

In respect of Cost Records:

According to the information and explanations given to us, the maintenance of cost records

has not been specified by the central government under the section 148(1) of the Companies

Act, 2013 for the business activities carried out by the company. Thus reporting under clause

3(vi) of the order is not applicable to the company.

In respect of statutory dues:

a) According to the records of the Company, the Company is generally regular in depositing
with appropriate authorities undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, duty of custom, goods & service tax, cess and
other statutory dues applicable to it. As per the records of the Company, as at March 31,
2023, the Company does not have any undisputed statutory dues which are outstanding
for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us and on the basis of examination
of records of the company there is no dispute in respect of income tax or sales tax or
service tax or value added tax or GST or any other cess.

In respect of undisclosed Income

.In our opinion and according to the information and explanations given to us and based on

our examination of the records of the company, there were no such unrecorded transaction
in the books of account which were surrendered or disclosed as income during the year in tax
assessments under Income Tax Act, 1961 (43 of 1961).
In respect of repayment of loan
According to the information and explanations given to us, based on our examination of the
records of the company and on the basis of overall examination of the Balance Sheet of the
Company,
a) The company has not defaulted in repayment of loans or borrowing to a financial
institution or bank. :
b) The company has not been declared willful defaulter by any bank or financial
institution.
c) In our opinion the term loan were applied for the purpose for which the loan was
obtained.
d) No such short term loan funds have been utilized for long term purpose.
e) The company has not raised any fund from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.
f) The company has not raised any loan during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.
In respect of funds raised through IPO/FPO/Debt finance
a) On the basis of overall examination of the Balance Sheet of the Company, according to the
information and explanations provided to us and based on our examination of the records
of the company we report that monies raised by way of term loans were applied for the
purposes for which those were raised. The Company did not raise any money by way of
initial public offer or further public offer (including debt instrument).
b) In our opinion and according to the information and explanations given to us as well as
based on our examination of the records of the company, the company has not made any
. preferential allotment or private placement of shares or convertible debentures (fully,

* *



Xi.

Xii.

xiil.

Xiv.

XV.

xvi.

Xvii.

xviii.

Xix.

partially or optionally convertible) during the year under section 42 and section 62 of the
Companies Act, 2013.

In respect of fraud reporting

a) According to the information and explanations given to us and based on our examination
of the records of the company, no material fraud by the Company or on the Company by
its officers or employees was noticed or reported during the year.

b) According to the information and explanations given to us and based on our examination
of the records of the company, no report under sub-section (12) of section 143 of the
Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) According to the information and explanations given to us and based on our examination
of the records of the company, there are no whistle blower complaints received by the
Company during the year.

In respect of Nidhi Company

According to the information and explanations given to us, the Company is not a Nidhi

Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

In Respect of Transactions With Related Parties

According to the information and explanations given to us, transactions with the related

parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable

and details of such transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards.

In Respect of Internal Audit System

According to the information and explanations given to us and based on our examination of

the records of the Company, the company is not required to implement internal audit

system commensurate with the size and nature of its business . Thus this clause is not

~ applicable.

In respect of Non-Cash Transactions

According to the information and explanations given to us and based on our examination of

the records of the Company, the Company has not entered into any non-cash transactions

with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order are
not applicable.

In respect of compliance of section 451A of the RBI Act, 1934

a) The Company is not required to be registered under section 45 |A of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3(xvi)(a)of the Order is not applicable.

b) The Company is not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3(xvi)(b)of the Order is not applicable.

c) The Company is not a core investment company (CIC) as defined in the regulations made
by the reserve Bank of India. Accordingly clause 3(xvi)(c) of the order is not applicable.

d) According to information and explanations given to us during the course of audit, there
is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi){d) of the Order is not applicable.

In respect of Cash losses

The company has not incurred cash losses in the current financial year and in the

immediately preceding financial year.

In respect of resignation of statutory auditors

There has been no resignation of the statutory auditors during the year.

In respect of any material uncertainty to meet liability

In our opinion and according to the information and explanations given to us and based on

our examination of the records of the Company, on the basis of the, financial ratios, ageing




and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements ,our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which cause us to believe that any material
uncertainty exists as on the date of the audit report that the company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
xx. In Respect of Unspent Amount Under Section 135(5) of The Companies Act, 2013
a) In our opinion and according to the information and explanations given to us and based on
our examination of the records of the Company, there was no such unspent amount to be
transferred to fund specified in Schedule VII to the Companies Act. Accordingly,
paragraphs 3(xx)(a) of the Order are not applicable.
b) The Company does not have ongoing projects under section 135 of the Companies Act.
Accordingly, paragraphs 3(xx)(b) of the Order are not applicable.

For J.C. Baheti & Associates
Chartered Accountants
Registration Number: 003390C

J.C. Baheti
Date: 04.09.2023 e 5 Partner
Place: Indore o, e M.No.072585

UDIN:23072s8SPt TA-EA 612 )



SIMFA LABS PRIVATE LIMITED
BALANCE SHEET AS AT 31st March,2023

U24232MP1995PTC013791
Amount in Rs. Lakhs
As at
Particulars Note
31 March 2023 31 March 2022
EQUITY AND LIABILITIES
1 |Share Holders' Funds
(&) Share Capital 2 40.00 40.00
(b) Reserves & Surplus 3 1,042.63 910.14
Total Share Holders' Funds 1,082.63 950.14
2 Non- Current Liabilities
(a) Long Term Borrowings 4 177.14 226.76
(b) Deferred tax Liabilities (net) 5 52.76 52.35,
Total Non- Current Liabilities 229,50 279.11
3 |Current Liabilities .
{a) Short-Term Borrowings 6 786.46 531.06
{b) Trade Payatles 7
(A} MSME 38.75 12.70
(B) Other than MSME 31542 424,70
(c) Other Current Liabilities g 99.49 78,55
(d} Shart- Term provisions ] 80.69 93.74
Total current liabilities 1,320.81 1,140.75
Total EQUITY AND LIABILITIES 2,633.34 2,370.00
A |ASSETS
3 Non-Current Assets
(@) Property, Plant and Equipment and intangible assets
(i) Property, Plant & Equipment 10 663.27 646.56
(b} Other non-current assets 11 10,98 10.98
Total Non-Current Assets 674.25 657.54
2 |Current Assets '
(a) Inventories 12 304.19 403.08
(b) Trade Receviables 13 1,207.93 884.40
\c) Cash and cash Equivalents 14 332.16 332.19
(d) Shiort-term Loans and advances 15 2.33 292
|e) Other Current Assets 16 112.48 89.87
Total current assets 1,959.09 1,712.46
TOTAL ASSETS 2,633.34 2,370.00
Summary of Significant Accounting Policies 3
See accompanying Notes forming part of the Accounts "2-29

In terms of our report attached.
FOR J.C. Baheti & Associates
Chartered Accountants
FRN NO.: 003330C

CA. J.C. Baheti
Partner

|M.No. : 072585
Place : Indore
Date : 04.09.2023

* * FRN No.003390C » *

For & On Behalf of Board of Directors

@5\,\/

SUMEET SINGH BHATIA
Whole Time Director
DIN 00401775

DIN 00646112




SIMFA LABS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2023 3
U24232MP1999PTCO13751
Amount in Rs. Lakhs Except EPS|
Particulars Note 31 March 2023 31 March 2022
I Revenue From Operations 17 5,360.24 3,619.73
Il Cther income ~ 1B 35.77 26.65
Il |Total Income y 5,396.01 3,646.38
M) Expenses
(a) Cost of materials consumed 19 242697 1,134.84
(b} Furchase of Stock-in-Trade - 20 1,674.39 1,259:55
(c} Changes in inventories of Finished goods, stock in # 21 87.41 |- 41,23
trade and WIP
(d) Employee benefits expense 22 334.02 385,62
(e} Finance costs 23 86.63 55.30
(f) Depreciation and amortisation 10 50.46 50.22
{g) Other Expenses 24 549.71 462.21
Total expenses 5,208.59 7 3,306.61
vV |Profit / (Loss) before exceptional and extraordinary items & 186.42 339.77
tax
VI |Exeptional items - -
VIl |Profit / {Loss) before extraordinary items & tax 186.42 339.77
Vil |Extraordinary items = =
1% |Profit / (Loss) before tax 186.42 339.77
X Tax expense:
(a) Current tax 51.88 95,20
(b) Interest Prior Period 1.54 4.03
Add/Less |c} Deferred tax Assets/Liabilities 0.41 2,01
X |Profit f (Loss) for the period from continuing operations 132.49 238,53
Xl |Profit / (Loss) for the periad from discontinuing operations - =
Xl |Tax exp of discontinuing operations = =
%IV |Profit / (Loss) for the period from discontinuing operations = &
(after tax)
XV |Profit / {Loss) for the period . 132.49 238.53
V1 |Earnings per share (of Rs, 10/- each)
Basic and diluted 25 3312 59.64
Summary of singnificant accounting palicies. 1
The accompanying notes form an integral part of the financial 2-29
statements.
In terms of our report attached.
FOR J.C. Bahetl & Associates For & On Behalf of Board of Directors
Chartered Accountants .
FRN NO.: 003330C
: P . }‘ e {“ @,‘\. /
CA. L.C. Baheti SUMEET SINGH BHATIA
Partner Whole Time Director
M.No. : 072585 DIN 00401775
* % FRN No. 003390C + *
Place : Indore
Date : 04.09.2023




SIMFA LABS PRIVATE LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 315T MARCH 2023
U24232MP1999PTCO13751
Amount in Rs. Lakhs
Particulars As at 31.03.2023 As at 31,03,2022
(A) CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEM 186.42 338.77
Adjustment To Reconcile Profit Before Tax To Cash Generated By ]
Non Cash Items:
Depreciation & Amortisation 5046 | 50.22
Provision Far Employee Benefits
Non Operating Items:.
Interest Paid ] 40,83 32.63
Interest Received (24.45) (18.49)
Operating Profit Before Working Capital Change 253.26 404.13
Inventories 98.89 (128.32)
Trade Recelvable (323.52) (137.31)
Short Term Loans & Advances 0.59 33.68
Short Term Provisions (28.82) 22.35
Other Current Assets (22.61) 39.36
Short Term Borrowings 255.41 (22.28)
Trade Payable (83.22) 67.67
Other Current Liabilities 20.84 33.22
Operating Profit After Working Capital Change 170.52 311.50
Income Tax Paid (37.76) (98.37)
Net Cash Flow From Operating Activities (A) 133.16 213.13
(B) CASH FLOW FROM INVESTING ACTIVITY
Purchase Of Property Plant & Equipment (67.16) (18.38)
Interest Received 2445 18.49
Net Cash Flow From Investing Activity (B) (42.71) 0.13
(C) CASH FLOW FROM FINANCING ACTIVITY
Repayment of Borrowings (49.62) (26.54)
Other Non Current Assets - 0.62
Interest Paid (40.83) (32.63)
Net Cash Flow From Financing Activity (C) (90.45) {58.55)
NET INCREASE IN CASH & CASH EQUIVALENT (A+B+C) - 154.71
Cash & Cash Equivalent At The Beginning Of Period 5 332.19 177.47
Cash & Cash Equivalent At The End Of Period 332,16 332,19

In terms of our report attached.
FOR 1.C. Baheti & Associates
Chartered Accountants
FRN NO.: 003390C

~,

\ —A—
CA. J.C. Baheti
Partner
M.No. : 072585
Place : Indore

For & On Behalf of Board of Directors

@)/

SUMEET SINGH BHATIA
Whale Time Director
DIN 00401775

Date : 04.09.2023

DILRA! SINGH BHATIA
Whaole Jime Director
DIN 00646112




SIMFA LABS PRIVATE LIMITED

NOTE NO. -1
NOTES ANNEXED TO AND FORMING PART OF ACCOUNTS AS AT 315" MARCH, 2023

1) Significant Accounting Polidies:
A) Method of Accounting:
The Company follows the mercantile system of accounting and recognizes Income and

Expenditure on accrual basis. The assets and liabilities as well as comparatives are regrouped
and reclassified wherever required.

B) Sales figure has been shown net of Trade Discount.
C) Fixed Assets:
(i) Fixed assets are stated at cost of acquisition inclusive of duties, taxes, incidental
expenses of erection/commissioning expenses and pre-operative expenses till the date
of commencement of production.
(D) Depreciation: Depreciation is provided basis of straight-line method over the useful life
of the assets as prescribed in Schedule- Il to the Companies Act, 2013.
E) Valuation of Inventories:
i) Inventories consisting of Raw Material, Packing material and work in process are
valued at lower of cost or net realizable value.
ii) Finished goods are valued at lower of cost or net realizable value.
F) Research and Development Expenditure:
Revenue expenditure is charged to Profit & Loss Account and Capital expenditure is
added to the cost of Fixed Assets under relevant heads.
G) Preliminary Expenses:
Preliminary Expenses are amortized over a period of 05 years.
H) Prior Period Items:
The right and liabilities pertaining to ptior period operating but arising in the current
year, if material are shown under "Prior Period adjustments” in the Profit and Loss
Account.
I) Taxes On Income
Provision for current tax is made for the amount of Tax Payable in respect of Taxable Income
for the year under Income Tax Act, 1961.
i) Deferred Tax Liability
Deferred Tax Liability is recognized as per Accounting Standard —22 on Accounting for Taxes
on Income issued by The Institute of Chartered Accountants of India.
K) Retirement / Post Retirement Benefits
The Company provides retirement benefits in the form of Gratuity and Leave Encashment.
There is no major liability on this account as on 31.3.2023
L) Foreign Currency Transactions: Foreign Currency Transaction is accounted at the exchange rates
prevailing on the date of transaction. Gains and losses resulting from settlement of such
transactions are recognized in the statement of Profit & Loss.in the ordinary course of the business
the Company made a loss of Rs.1609816.35 on the Account of the same has been debited in Profit
& Loss Account '




M) Contingencies: The Company recognizes provisions when there is present obligations as a
result of past event and it is probable that there will be an outflow of resources and reliable
estimate can be made of the amount of the obligation. A disclosure for contingent liabilities is
made when there is a possible obligation or present obligation that may, but probably will not,
require an outflow of resources. Contingent assets are neither recognized not disclosed in the
financial statements.

N) GST Receivable: Amounts disclosed in financial statements are as per the accounting records
maintained by the eompany, certain mismatches involving non-material amounts are pending
for reconciliation with the amounts as per GST Portal.

0) Additional Information : 2022-23 2021-22
i) Value of Import on CIF basis accounted during the year 135780509 105253305
if) Expenditure in Foreign Currency (Raw Material Import) 135780509 105253305
iii) Earning in Foreign Exchange (Export Sales) 76902753 77910282
2; Others:
1 In the opinion of the Board of directors Fixed Assets, Current Assets, Loans & Advances are

approximately of the value as stated, if realized in the ordinary course of business except
otherwise specified. The provisions for all known liabilities are adequate and not in excess of
amount which is reasonably necessary.

2, The Company’s works situated at Plot No.-65-A, Sector-1,Industrial Area, Near Telephone
Exchange, Pithampur - District-Dhar (MP)
By The Balances of Loans, advances, debtors, creditors, unsecured loans and bank balances are

subject to confirmation.

As per our Report of even date annexed

For J.C. Baheti & Associates On behalf of the Board of Directors
Chartered Accountarms— For Simfa Labs Private Limited
FRN 003390C

CA. J.C. Bahoti:_Fi¥e. 00ss0c - Sumeet Singh Bhatia
Partner (Whole Time Director) (
M.No.072585 DIN :00401775

Place: Indore
Date; 04/09/2023



Amount in Rs. Lakhs

Note

Particulars 31-Mar-2023 31-Mar-2022
2 [Share Capital
{a) Authorised .
500000 Equity shares of Rs.10/- each 50.00 50,00
(b) Issued, Subscribed and Paid Up
400000 Equity shares 4.00 40.00 40.00
of Rs.10 /- each
2A  |Reconciliation of the number of Shares Qutstanding
Equity Shares 31-Mar-2023 31-Mar-2022
Nos. Rs. Nos. Rs.
At the beginning of the year 400000 4000000 400000 4000000
Movements for the year - . - - -
Outstanding at the end of the year 400000 4000000 400000 4000000
2B |The details of shareholders holding more than 5 % shares :-
Name of Shareholder » 31-Mar-2023 31-Mar-2022
- No. of shares % Held |No. of shares % Held
Sumeet Singh Bhatia 147090 38.77% 147090 36.77%
Harender Singh Bhatia | 122300 . 30.87% 122300 30.57%
Dilraj Singh Bhatia 76110 19.02% 76110 19.02%
Simrat Kaur Bhatia 30000 7.50% 20000 7.50%
375500 93.86% 375500 93.86%
2C  |Shares held by promoters at the end of the vear
Name of Promoter % Change 31-Mar-2023 31-Mar-2022
No. of shares % Held |No. of shares % Held
Sumeet Singh Bhatia - 147020 36.77% 147080 36.77%
Harender Singh Bhatia - 122300 30.57% 122300 30.57%
Dilra) Singh Bhatia - 76110 19.02 78110 19.02%
Simrat Kaur Bhatia - 30000 7.50% 30000 7.50%
Harender Singh Bhatia HUF - 19500 4.88% 19500 4.88%
Gurdeep Singh Bhatia - 5000 1.25% 5000 1.25%
Totals 400000 100% 400000 100%
Amount in Rs. Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
3 |Reserves & Surplus
(A} Security Premium
Opening Balance 10.00 10.80
Mavement During the year - -
Closing Balance 10.00 10.00
(B) Retained Earnings
Opening Balance 900.14 561.59
Profitt{Loss) for the year 132.49 238B.55
Transfer to other reserves = -
Closing Balance 1,032.63 900.14
Total Reserves & Surplus 1,042.63 910.14
' Amount in Rs, Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
4 Long Term Borrowings
(a) Secured Borrowings
{a) Term Loan
(a) From Banks
Yes Bank Limited Indore (Term Loan -10MM & 5 MM) - 18.59
Yes Bank Limited WCTL Afc ( ECLGS 1.06 Cr) 4711 82 44
Yes Bank Limited WCTL A/c ( ECLGS 0.576 CR) 57.60 57.60
HDFC BANK TRAVELLER LOAN 15.569 -
PNBVEHICLE LOAN YA 17.51 -
Aggregate of (a) Secured Borrowings 137.81 158.63
(b) Unsecured Borrowings
(a) Term Loan
(a) From other than banks
{a) From Related Parties
Sumeet Singh Bhatia 13.10 16.90
Gunjan Prest Kaur Wio Sumeet Singh Bhatia 0.01 [ied |
Simrat Kaur W/o Dilra] Singh Bhatia 0.55 0.55
Dilraj Singh Bhatia 15.67 16,17
(b} Intercorporate Loan - I
Sachin Leasing & Developers (P) Limited 10.00 34.50
Aggregate of (b) Unsecured Borrowings 39.33 68.13
* Nature of gurantee or security if any to be speclified
Total Long Term Borrowings 177.14 226.76

o\ 5\\\\\




Note; Effective Interest Rate and Maturity details of above mentioned borrowings -

As on 31-03-2023 Maturity Year Interest Rate
i. From Banks .
Yes Bank Limited,Indore (Term Loan -10MM & 5 MM) - 2023-24 7.69%
Yes Bank Limited WCTL A/c ( ECLGS 1.06 Cr) ' 47.11 2024-25 9.14%
Yes Bank Limited WCTL Afc ( ECLGS 0.576 CR) 57.60 2025-26 8.58%
HDFC BANK TRAVELLER LOAN 15.59 2025-28 7.76%
PNB VEHICLE LOAN KA 17.51 2025-26 g 8.26%
Total 137.81
5 Deferred Tax Amount in Rs. Lakhs
31st March 2023
DTA/ . B
OTL Particular . Opening Balance Debit/(credit) in P&L During the year Closing balance
OTL |Property Plant & Equipment 52.35 0.41 52.76
DTL
(Net) |Totals 52.35 0.41 52.76
Amount in Rs. Lakhs
31st March 2022 y
DTA/ = - . :
oTL Particular Opening Balance Debit/(credit) in P&L During the year Closing balance
DTL |Property Plant & Equipment 50.33 2.02 52.35
DTL
(Net) |Totals 50.33 2.02 52.35

Amount in Rs. Lakhs

Note Particulars 31-Mar-2023 31-Mar-2022

6 Short-Term Borrowings
(a) Secured Borrowings
(a) Loans Repayable on Demand
(a) From Banks

Yes Bank Limited Indore (C.C.) 327.84 89.46
Yes Bank Limited Indore (C.C. Sublimit) - 186.68
Yes Bank Limited, Indore (PCFC Alc) 146.01 85.99
Yes Bank Limited, indore (WCDL Alc) 209.19 40.93
Yes Bank Limited Indore (FD-OD Alc-3462 84.97 127.73
(Hypothecated Agst. Stock & Book Debtor
Car Loan - ICICI Bank Limited - 0.28
(b) Current maturities of Long term Barrowings 8.45 -
Aggregate of (a) Secured Borrowings 786.46 531.06
(b) Unsecured Borrowings
Aggregate of (b) Unsecured Borrowings 5 ¥
* Nature of gurantee or security if any to be specified >
Total Short-Term Borrowings 786.46 531.06
Amount in Rs. Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
7 Trade Payables
(a) MSME 38.75 12.70
(b) Other Than MSME 315.42 424.70
Total Trade Payables 354.17 437.40
" Amount in Rs. Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
8 Other Current Liabilities
{a) Deposit Agst. Sales 2.07 2.07
(b) Dilraj Singh Bhatia 6.12 28.00
(c) Sumeet Singh Bhatia 2.59 27.41
{d) Singh Poultry,Indore (Factory Rent) 1.44 1.44
(e) HDFC Bank Credit Card 0.30 0.36
() Jagdeep Kaur Bhatia - 4.70
(g) Kawaljeet Kaur Bhatia 4,70 4.70
(h) Advance from Debtors 77.55 5.52
(i} Others Payables 4.72 4.35
Total Other Current Liabilities 99.49 78.55

Amount in Rs. Lakhs

Note Particulars 31-Mar-2023 31-Mar-2022

9 |Short- Term provisions
{A) Provision for employee benefits

(a8) Salary payable 23.52 24.36
(b) Contribution to PF ( Employees) 1.35 1.52
(c) Contribution to PF { Company) 1.62
(d) Contribution to ESIC ( Employees ) 0.02
{e) Contribution to ESIC ( Company ) 0.09

{f) Contribution to Labour Welfare Fund (Employee)

@ -
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L

(g) Contribution to Labour Welfare Fund (Company) 0.02 0.02
(B) Provisions Others
(a) Income Tax / MAT Payable 47.00 31.23
(b) Professional Tax (Staff) 0.18 0.37
(c) TDS/TCS Payable 3.56 31.59
(d) GST Payable Alc 244 0.64
(C) Others Payable
(a) Yes Bank CC/TLAWCDL Interest 1.00 2.28
(b) Insurance Payable - ECGC 0.04 -
(c) Professional Tax (Co.) 0.03 -
Total Short- Term provisions 80.69 93.74
Amount in Rs. Lakhs
Note . Particulars 31-Mar-2023 31-Mar-2022
11 |Other non-current assets £ &
(a) Other Than Captal Advances
(&) Security Deposits
{(a) M.P.E.B. Deposit 4.83 4,83
{b) Rent Deposit 1.08 1.08
(c) Sales tax Depo. 0.35 0.35
(d) Komal Satish Kumar 0.63 0.63
(e) Kabeer Reality Rent Deposit 317 317
() Sunil Wadhwani 0.63 0.63
(g) Telephone Deposit 0.29 0.29
Total Other non-current assets 10.98 10.98
Ampunt in Rs. Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
12 |Inventories
(a) Raw Matertals 123.00 120,32
(b) Finished Goods 149,57 236.98
(c] Others 31.62 36.78
Total Inventories 304.19 403.08
Amount in Rs. Lakhs
| Note Particulars 31-Mar-2023 31-Mar-2022
! 13 |Trade Receviables
(a) Trade Receivables considered good - Unsecured 1,207.93 88440
Total Trade Receviabl 1,207.93 884.40
Amount in Rs. Lakhs
Naote Particulars 31-Mar-2023 31-Mar-2022
14 |Cash and cash Equivalents
(a) Cash in hand
Cash in hand 0.93 1.24
(b) Balances with banks
(i) In current accounts
(a) Axis Bank Limited
(b)Central Bank of India - -
(c) ICICI Bank Ltd. 029 0.29
(d) Oriental Bank of Commerce - -
(2 ) State Bank of India - -
(f) Yes Bank EEFC Alc 0.03 3.00
(g) Yes Bank Current Alc NO.6772 0.45 0.47
(h) Fixed Deposit With Yes Bank & ICIC| Bank 328.47 324.94
(i) Accured interest on FDR 1.99 225
Total Cash and cash Equivalents 332.16 332.19
Amount in Rs, Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
15 |Short-term Loans and advances
(a) Loans To Related Party
| Aggregate of (a) Loans To Related Party - -
(b) Loans to Others
(a) Loans Receivables considered good - Unsecured 233 292
regate of (b) Loans to Others 2.33 292
Total Short-term Loans and advances 2.33 2.92
Amount in Rs, Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
16 |Other Current Assets
(a) Prepaid expenses 1.81 2.65
(b) GST Receivable 56.37 29.81
{c) GST Receivable on Export 1.60 172
(d) TDS / TCS Receivable - -
(e) MEIS License Prepaid 7.94 2375
(f) Vat Receivable 35.00 0.08
(g) Advance fo creditors 9.76 v— 31.86
Total Other Current Assets 112.48 89.87

* % FAN No. 003390C * *




Amount in Rs. Lakhs

Note Particulars 31-Mar-2023 31-Mar-2022
17 |Revenue From Operations
(a) Domestic 4,581.28 2,840.63
(b) Export 769.08 779.10
() Job Work - MFG 9.93 -
Total Revenue From Operations 5,360.24 3,619.73
Amount in Rs. Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
18 |Other income
(a) Interest Received 24 .45 18.48
(b) Miscellenious Income 11.32 8.16
Total Other income 35.77 26.65
Amount in Rs. Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
19 |Cost of materials consumed
Opening Stock
(&) Raw Material (Feed Supplements) 129.32 56.81
(b) Packing Material 36.78 21.20
Add:- Purchases .
(a) Raw Material (Feed Supplements) 2,306.74 1,135.84
(b} Packing Material 108.75 87.19
2,581.59 1,301.04
Less:- Closing Stock
(a) Raw Material (Feed Supplements) 123.00 128.32
(b) Packing Material 31.62 36.78
Total Cost of materials consumed 2,426.97 1,134.94
Amount in Rs. Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
20 |Purchase of Stock-in-Trade
Trading Division :
(a) Feed Supplements -Inland 130.46 -
(b) Feed Supplements -Import 1,357.81 1,052.53
(c) Store Spares & Consumable 5.25 563
(d) Import Expenses 43.82 100.78
(e )Custom Duty 137.05 100.61
Total Purchase of Stock-in-Trade 1,674.39 1,259.55
" Amount in Rs. Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
21 |Changes in inventories of Finished goods
Opening Stock Of Finished Goods 236.98 195.75
Less ; Closing Stock of Finished Goods 149.57 236.98
Total Changes in inventories of Finished goods 87.41 41.23
Amount in Rs. Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
22 |Employee benefits expense

(a) Bonus 4.42 4.04
(b) Gratuity Alc 0.53 2.95
(¢ ) Contribution to Provident Fund 17.26 15.74
(d) Contribution to ESIC 1.08 1.01
(e) Contribution to Labour Weilfare Fund 0.01 0.05
(f) Key Man Insurance Expenses 2.76 2.76
(g) Remuneration & Bonus to Whole Time Directors 84.00 153.76
(h) Salary, wages ( Production) 78.35 69.31
(i) Salary to Office & Field Staff 141.40 133.33
(j) Leave-in-Cash 0.37 0.35
(k) Staff welfare 3.84 2.32
Total Employee benefits expense 334.02 385.62

1
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Amount in Rs, Lakhs

Note Particulars 31-Mar-2023 31-Mar-2022
23 |Finance costs
(a) Bank Charges & Commission 6.45 9.34
(b) Currency Fluctuation 16.10 3.49
(c) Interest On C.C Loan 21.54 9.83
(d} Interest On Term Loan,WCDL ECLGS 38.81 29.36
{e) Interest On Car Loan 1.01 0.18
(f) Interest on Business Loan % 1.03
(g) Loan Processing & Other Charges 1.72 207
Total Finance costs 86.63 55.30
d Amount in Rs. Lakhs
Note - Particulars 31-Mar-2023 31-Mar-2022
24 |Other Expenses
(a) Operating Expenses
(a) Carriage Inward 23.90 38.54
(b) Labour Contract Work Alc 61.73 39.98
(c) Lease Rent & Property Tax 0.70 4.18
(d) Power & Energy 17.87 16.57
(e) Repair & Maintenance 5.27 4,08
(f) Factory Expenses 6.01 -
(g) Sample Testing Expenses 4.26 5.04
(b) Administrative expenses
(a) Audit Fees 1.30 1.25
(b) Books & Periodicals 0.05 -
(c) Computer consumable & Repair 0.76 1.2T7
(d) Consultancy Fees 11.25 0.79
(e) Food & Drink Expenses 1.93 1.28
() Insurance Exp. 7.13 6.45
(g) Legal & Professional Expenses 8.61 12.07
(h) Office Rent 4.83 478
(i) Office Maintenance -CAM 1.37 1.83
(i) Office Electricity Exp. 222 0.99
(k) Professional Tax(Co.) 0.03 0.03
(I) Printing Expenses 5.48 3.98
(m) Postage & Courier Exp. 0.66 0.48
(n) Computer Software Expenses 1.82 0.94
(0) Internet Leased Line Exp. 0.29 0.79
(p) Stationery & Printing 1.97 -
{g) Telephone & Mobile Expenses 2.44 1.31
(r) Travelling & Conveyance . 88.19 52,36
(s) Membership Fees 273 3.88
(t) Registration & License Fee - 0.54
(¢) Selling and distribution Exp.
(a) Business Promotion Expenses 40.85 22,15
(b) Carriage Cutward 111.83 89.90
(c) Packing Expenses = =
(d) Vehicle Running & Maintenance 9.74 5.86
(&) Export Selling Expenses 40.39 62,18
(d) Other Expenses by
(a) Sales Tax Demand Notice 0.54 -
(b) Interest On Late Payment of TDS 1.26 0.03
(c) Penalty Alc ESIC - PF 219 -
(d) Interest On Late Payment of Tax & Custom Duty 1.52 0.54
(2) Input GST Reversal Alc 77.79 77.85
(f) Miscellenious Exp. - 0.24
(g) Discount /Rate Difference Alc - 0.06
(h) GST Late Fees - -
Total Other Expenses 549.71 462.21

25

Earning Per Share

Basic & Diluted earning per equity share are recorded In accordance with AS-20 "Earnings Per Share". Basic & diluted earnings per equity share are calculated
by dividing Net profit after tax of Rs132.49 Lacs. by 4 Lacs Nos.of equity shares ( Face value of Rs.10/- each)

* & FRAN No. 003390C * *




SUMEET SINGH BHATIA
{Whole Time Director)

DILRAJ SINGH BHATIA
(Whole Time Director)

Simran Food Infratech LLP
Simran Agritech (P) Ltd
Simran Fertilizer LLP
Boviso Animal Health (P) Ltd
Simran Agrovet (P) Ltd
Singh Poultry

Smt Kawaljeet Kaur Bhatia
Smt. Jagdeep Kaur Bhatia
Gunjan Preet Kaur Bhatia
Harendra Singh Bhatia
Simrat Kaur Bhatia

26  Related Party Disclosures
1 | Relationship {c) Relatives of key management personnel and their
(a)|Holding/ subsidiary Companies enterprises where transaction have taken place;
Nil Simran Farm Limited
Simran Feed (P) Ltd
(b)| Key Management personnel: [ Simran Food (P) Ltd

Note: Related party relationship is as identified by the Company and relied upon by the Auditors.

2 Transactions carried out with Related Party referred to 1 above in ordinary course of business:

Amount in Rs. Lakhs

Nature of Transaction Referred in Referred in Referred in
1 (a) above 1 (b) above 1 (c) above
Purchase - 26.53
Sales - 1,508.94
Interest on Unsecured Loan - -
Salary 55.14 -
Payable 28.77 5.58
Receivable 518.40
Related Party Transactions
Amount in Rs, Lakhs
5.No. Transactions 2022-2023 2021-2022
Purchase of Raw Material/Finished goods
1{Simran Agrovet (P) Ltd 26.07 -
2|Simran Fertilizer LLP 0.46 -
Sales of Raw Material/lFinished goods
1|Simran Farm Limited 497.76 553.22
2|Simran Feed (P) Ltd 106.58 316.07
3|Simran Food Infratech LLP 0.59 0.24
4|Simran Agritech (P) Ltd 57% 3.95
5|Boviso Animal Health (P) Ltd 101.55 155,32
6|Simran Agrovet (F) Ltd 796.28 187.06
7|Simran Food (P) Ltd 0.31 0.27
Total 1,508.94 1,216,13
Amount in Rs. Lakhs
S.No. Transactions 2022-2023 2021-2022
Interest on Unsecured
1 |Boviso Animal Health (P) Ltd - 4.84
Total - 4.84
= Amount in Rs. Lakhs
S.No. Transactions 2022-2023 2021-2022
Salary
1 |SUMEET SINGH BHATIA 27.57 74.38
2 |DILRAJ SINGH BHATIA 27.57 79.38
Total 55.14 153.76
Amount in Rs. Lakhs
S.No. Transactions 2022-2023 2021-2022
Payahble
1 |Singh Poultry 1.44 1.44
2 |Simran Fertilizer LLP 0.32 -
3 |Smt Kawaljeet Kaur Bhatia 4.70 4.70
4 |Smt. Jagdeep Kaur Bhatia - 470
5 |Gunjan Preet Kaur Bhatia 0.1 0.01
6 |Simrat Kaur Bhatia 0.55 0.55
7 |SUMEET SINGH BHATIA 13.10 16.90




8 |DILRAJ SINGH BHATIA 15,67 16.17
Total 35.79 44.47
Armount in Rs. Lakhs
S.No. Transactions 2022-2023 2021-2022 5
Receivable
1 |Simran Farm Limited 134.31 103,91
2 |Simran Food Infratech LLP 0.39 0.10
3 |Simran Feed (P) Ltd 47 32 -
4 |Simran Agritech (P) Ltd 2.00 1.25
5 |Boviso Animal Heaith (P) Ltd 103.67 111.87
& |Simran Agrovet (P) Ltd 230.71 128.96
Total 518.40 347.09
s Amount in Rs. Lakhs
Note Particulars 31-Mar-2023 31-Mar-2022
27 |Payment to Auditors
(i) |As Auditors 1.3 1.25
Total 1.30 1.25
28 Disclosure Under Micro, Small & Medium Scale Enterprise Deviopment Act, 2006

The company has no outstanding balance as on 31.03.2023, Hence provision of Micro, Small & Medium Enterprises Act,2006 is not applicale

\ / Q\%
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