
KHANDEI.WAL KAKANI & COMPANY
CHARTERED ACCOUNTANTS

I NDEPE NDENT AU DITOR,S REPORT

TO,

THE MEMBERS OF

SIMRAN BtO ENERGY PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

we have audited the standalone financial statements of sIMRAN Blo ENERGY PRIVATE LIMITED

which comprise the Balance Sheet as at March 3t,2)22,the Statement of Profit and Loss for the year

ended 2022 and notes to the financial statement including a summary of the significant accounting

oolicies and other explanatory information'

Inouropinionandtothebestofourinformationandaccordingtotheexp|anationgiventoUs,the

aforesaid financial statements give the inforrnation required by the companies Act' 2013 in the

manner so required ancl give a true and fair view in conformity with the accounting principles generally

accepted in India, oithe state of affairs of the company as at March 3IsL'2O22' and lossforthe year

ended Cln Irrat dilt(::

Basis for OPinion

We conducted our audit of the standalone financial statements in accordance with the Standards on

Auditing (sAs) specified under section 143(L0) of the Act' our responsibilities under those standards

are f urth er described in the Auclitor's Responsibilities for the Audit of the Financial statements section

of our report we are independent of the company in accordance with the code of Ethics issued by

the Institute of Chartered Accountants of India (lcAl)together with the ethical requirements that are

relevant to our audit of the standalone financial statements under the provisions of the Act and the

Rulesmadethereunder,andwehavefulfi||edourotherethicaIresponsibi|itiesinaccordancewith

these iequirements and the lCAl's Code of Ethics' We believe that the audit evidence we have

obtained is sufficient arrd appropriate to provide a basis for our audit opinion on the financial

state nl ents.

lnformatior.r other thi*n the finaneial statements and auditors' report thereon

The Cornpany's boai"d of directors is responsible for the preparation of the other information' The

,other information cotnprises the information included in the Board's Report including Annexures to

Board's Report but does not include thefinanciai statements and our auditor's reportthereon'

ou,r opinion on the financial stater-nerrts cloes not cover the other information and we do not express

anv fornr of assurance conclusion thereon'
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ln connection with our audit of the financial statements' our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated'

lf, based on the worK we have performed, we conclude that there is a material misstatement of this

otherinformation,Wearerequiredtoreportthatfact.Wehavenothingtoreportinthisregard.

Responsibi|itiesofthemanagementandthoseChargedwithGovernancefortheFinancial

Statements

The Company's Board of Dlrectors ls re

with respect to the preparation of these

of the financial position, financial perfor

accounting principles generally accepted in India' i

section 133 of the Act, read with Rule 7 of the Co

also includes maintenance of adequate accountin

Act for safeguarding the assets of the Company a

irregularities; selection and application of appro

estimatesthatarereasonabIeandprudent;anddesign,impIementationandmaintenanceof

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

comp|etenessoftheaccountingrecords,re|evanttothepreparationandpresentationofthe

standalonefinattcialstatementsthatgiveatrueandfairviewandarefreefrommateria|
misstatement, whether due to fraud or error'

Auditor's Responsibilities for the Audit of Financial statements

our objectives are to obtain reasonable assurance about whether the standalone Financial statements

as a who|e are free from materiaI misstatement, whether duc to fraud gr error, and to issue an

audItor,sreportthatinc|udesouropinion'ReasonabIeAssuranceIsahIghIeve|ofaSsUranee,butIs

not a guarantee that an audit conducted ln accordance with SAs will always detect a material

misstatementWhenitexists,Misstatementscanarisefromfraudorerrorandareconsideredmateria|

lindividua||y.orintheaggregate,theycou|dreasonab|ybeexpectedtoinf|uencetheeconomic

decisicins of users tal<en on the basis of these Financial Statements'

o ldentify ancl assess the risks of material misstatement of the Financial statements' whether

. clue to fraud or error, design and perform audit procedures responsive to those risks' and

obtainauditevidencethatissufficientandappropriatetoprovideabasisforouropinion'The

risk of not cletecting a material misstatement resulting from fraud is higher than for one

. .resulting from error/ aS fraud may involve colIusion, forgery, intentionaI omissions,

misrepresentations, or the override of internal control'



. obtain an understanding of internal control relevant to the audit in order to design audit

proceduresthatareappropriateinthecircumstances'Undersection143(3)(i)ofthe

CompaniesAct,20l3,WeareaIsoresponsibleforexpressingouropiniononwhetherthe

compa|rynasadeqtiateinternaIfinanciaIcontro|ssysteminp|aceandtheoperating

effectiveness of such controls

r Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

oConcludeontheappr.opriatenessofmanaSement,suseofthegoingconcernbasisof

accountingand,basedontheauditevidenceobtained,whetheramateriaIUncertaintyexists

related to events or conditions that may cast significant doubt on the company's ability to

continueasagoingconcern'lfweconcludethatamaterialuncertaintyexists'wearerequired

to draw attentlon in our auditor's report tothe related disclosures in the Financial statements

or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditionsmaycausetheCompanytoceasetocontinueasagoingconcern'

r Evaluate the overall presentation, structure and content ofthe Financial statements' including

thedisclosures,andwhethertheFinancialstatementsrepresenttheunderlyingtransactions

and events in a manner that achieves fair presentation'

MateriaIityisthemagnitudeofmisstatementsinthefinanciaIstatementsthat,individua||yorin

aggregate, rnakes it probable that the economic decisions of a reasonably knowledgeable user of the

financrar statements may be infruenced. we consider quantitative materiality and quaritativefactors

in (i) planning trre scope of our audit worl< and in evaluating the results of our work; and (ii)to evaluate

the effect of any identifieC misstatements in the financial statements'

we comrnurricate with those charged with governance regarding' among other matters' the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal controi that we identify during our audit'

We also provide those charged with governance with a statement that we have complied with relevant

related safeguards.

applicabie to the entity'

As required by section 143 (3) of the Act' we report that:

issued bY

Act is not

a)WehavesoughtandobtainedaIltheinformationandexp|anationswhichtothebest
of our knowledge and belief were necessary for the purpose of our audit;

proper books of ount as requtred by law have been kept by the

as it appears fr our examination of those books:b) In our opinlon,

ComPanY so far



L'

d)

The Balance Sheet, the Statement of Profitand Loss are in

of account:

agreement with the books

comPlY with Accounting

Rule 7 of the ComPanies

e)

In our opinion, the aforesaid Standalone financial statements

Standards specified under section 133 of the Act' read with

(accounts) Rules, 2014;

onthebasiofWrittenrepresentationsreceivedfromonMarch3l,
2022takenrrrecordbytheBoardofDirectors,nonisdisqua|ified
asonMarch3L,2l22fronrbeingappointedasadirecction164(2)of
the Act.

to the best of our information and according to the explanations given to us:

i,TheCompanydoesnothaveanypendingIitigationswhichwou|dimpactonits
fitrancial Position;

ii.ThecompanydidnothaveanyIongtermcontractsinc|udingderivativecontracts
for which there were any foreseeable losses'

iii, 
$nH.[n'%ilJg',.'"tS:l,y,l Fl;t"'.8u'in3i'f%rtl"E*.Sfflffif"'fl%$'3"i1!?"r8i3i5?[

contpanies, incorporated in India'

sl

rv' 
a) The Management has represented that, to the best of it's knowredge and belief,

nofundshavebeenadvancedorIoanedorinvested(eitherfromborrowedfunds
orslrarepremiumoranyothersourcesorkindoffunds)bytheCompanytoorin
anYothero",,ono..entity,inc|udingforeignentities(.,lntermediaries,,),withthe
unclerstanding,whetherrecordedinwritingorotherwise,thatthelntermediary
sha||,directtyorindirect|yIendorinvestinotherpersonorentityidentifiedinany
manner Whatsoever by or on beha|f of the Company (,,U|timate Beneficiaries,,) or

provide.nu,u,.",n.""securityortheIikeonbeha|foftheUItimateBeneficiaries.

b) The Management has represented' ttrat' to the best of it's knowledge and

belief, no funds have been received by the company from any person or entity'

inclr-idingforeignentities("FundingParties")'withtheunderstanding'whether
recordedinwritingorotherwise,thattheComqanYsha||,direct|yorindirect|y,
|endorinvestinot"herpersonorentityidentifiedinanymannerwhatsoeverbyor
on belraIf of the Fundirtg PartY (,.Ultimate Beneficiaries,,) or provide any

guarantee' ,nt"'iy or the like on behalf of the Ultimate Beneficiaries'

c)Basedontheauditproceduresperformedthathavebeenconsidered
reasonab|eandappropriateinthecircumstances,nothinghascometoournotice

thathascausedustobe|ievethattherepresentationsundersub-c|ause(i)and(ii)



v. The company has not declared or paid any dividend during the year in

contravention orihe provisions of section t23 ol the companies Act, 2013

h)medandtherepresentationsprovidedtousbythe
isclosures are in accordance with the books of accounts

s Produced to us bY the management'

of Rule 11(e), as provided under (a) and (b)

misstatement'

above, contain anY material

For Khandelwal kakani & Co'

Place: Indore

Date:03-09-2022

UDIN:22071011A BBU9684

Chartered Accountants

FRN No. :0Qf311C



SIMRAN BIO ENERGY PRIVATE LIMITED

CIN : U40200MP2009PT C022439

Balance Sheet as at 31st March,2022
Amount in Rs'

31 March,2021
Pafticulars

(1,087.05)

1,000.00

23,100.00

23,100.00

530.00

530.00

(1,141.05)

1,000 00

(2,141.05)

23,100.00

23,100.00

I, EQUITY AND LIABILITIES

('l ) Shareholder's Fttnds

(a) Share CaPital

(3) Non-Current Liabilities

a) Long-term borrowings

(b) Deferred tax liabilities (Net)

(c) Other Long term liabilities

(d) Long term Provlslons

(4) Current Liabilities
(a) Shortterm borrowings

(b) Trade payabies

(c) Other current liabilities

(d) Shoftlerm Provlslons
Total

ll.Assets
(1) Non-current assets

(a) Property Plant ancl Equipment and Intangrirle Asset

(i) ProPerlY, Flant and EqutPnrent

tir) Intangible assets

(iii) Capital worK-in-Progress

(iv) Intangible assets Llnder development

(b) Non-current investments

(c) Deferred tax assets (net)

(d) Long term loans and advances

(e) Other non-current assets

(?) Current assets

(a) Current investments

(b) Inventortes

c) Trade receivables

(f) Other clrrrent as9ets 
Totat

21,283.15

21,283 15

1,259.80

1,259.80

21,283.15

21,283 15

1,255.80

1,255 80

22.s38.95

As per our Report of even date attached

For Khandelwal Kakani & Go.

-A SANTOSH DES

Partner

M"No. 071011

Dated: 03/09/2022

For and On behalf of Board

H.S. BHATIA

Director
DIN : 00509426

Chartered Accountants

FRN :001311C

6&



SIMRAN BIO ENERGY PRIVATE LIMITED

CIN : U402o0MP2009PT C022439

Profit and Loss staternent for the year ended 3lstMarch' 2022
in Rs.

Particulars
Note

No
31st March 2022 31st March 2021

L Revenue from oPerations

ll' other Income 
rrl. Total Income (l +ll)

lV. Expenses:

Cost of materials consumeo

Changes in inventories of finished goods, work-in-progress and

Stock-in-Trade

Employee benefit exPense

Financial costs - Bank Charges

Depreciation and Amortisation Expense

Other expenses
Total(lV)

V. Profit before exceptional and extraordinary items and

tax (lll - lV)

Vl. Exceptionalltems

Vll. Profit before extraordinary items and tax (V - Vl)

Vlll. Extraordinary ltems

lX. Profit before tax (Vll - Vlll)

X, Tax expense;

(1) Current tax

(2) Delerred tax

XVl. Earning Per equitY share:
( 1 ) Basic

23

24

25

26

27

28

12

29

30

3l

32

54.00 50.00

54.00 50.00

(54.00)

(54.00)

(50.00)

(50.00)

(s4.00) (50.00)

(54.00) (50.00)

(54.00) (50.00)

(0.54) (0.50)

Poiicies and Notes to t 33

As per our Report of even date attached

For Khandelwal Kakani & C

Gha'rtered Accounta trts

For and On behalf of Board

H.S. BHATIA

Director

DIN : 00509426

,/,- r /
{/fi^ \/
G'
S. S. Bhatia

Director

DIN: 00401775

NTOSH DESH

Partner

M.No.071011

Dated: '0310912022



SIMRAN BIO ENERGY PRIVATE LIMITED
CIN : U40200MP2009PTC022439

Notes on Financial Statement for the year ended 31st March 2022

I. EQUITY AND LIABILITIES in Rs.

Note No. Particulars 31 Ma(cn,2022

1

2

4

7

e

10

11

(1 ). SHAREHOLDER'S FUND

Share Capital
Aulhorised:
'100.000 Equity Shares Of Rs 101 each

lssued, Subscribed and Paidup

10,000 Equity Shares Of Rs 10/-each

10.000.00

1.000.00 1 00

1.000.00 1

(a) Shares in the company held by each shareholder

holdino more than 5 nercent shares
No. of Shares % No. of Shares %

Avneet Siflgh Ehatia

Harendra Singh Bhatia
Lalit Kumar Khatri

SUUU

5000
o

5U"/o

50%
o

0 0

600h

Total 10000 100% 10

(b) Reconciliation of number of shares
Equity shares
Opening Balance

Chanqes durinq the vear

10,000 10,000

losino Balance 000 1(

Details of Shareholding of Promoters

Promoters Name

\O, OI "/oOf

ihares total
ihare

7o Cnange

turing the
teaf

No. of %of Shares

lotal share

change

lring the year

Avneet Singh Bhatia

Harendra Sinqh Bhatia

5000 50o/o

5000 504/o 50Vo

5000 50%

00

Reserve and Surplus
Profit and Loss Account

Balance brought forward from Previous Year
(+) Net Profiv(Net Loss) for the current year

(2,087.05)
/54 00'l

(2,037.05)
(50.00)

L;losrnq Balance 141.Ot t2

Share Application Money Fending Allotment

Long-term lrorrowings
Unsecured Lcan

Harender Sinoh Bhatia 23,100 00 100 00

Total 23.100.00 1

Deferred tax liabilities (Net)

Other Long term liabilities

Lcng term provisions

Shcrt"term borrowings

Trade payables

Other cgrrent liabilities

Short term prpvisions

Audit Fees Pdvable 580.00 530.00

i1:
.j i'i

!:.:'



ll. Assets
Note No. Particulars 31 March.2022 31 Marcl

12

13

14

't5

16

't7

18

19

20

21

22

(a) Property, Plant and Equipment and Intangible Asset
(i) Property, Plant and Equipment

- Lano

(ii) Intangible assets

(iii) Capital work-in-progress
(iv) Intanqible assets under development

2't,283.15 21,283.',t5

Total 21.2E3.15 2'1.

Non-current invostments

Deferred tax assets (not)

Long tsrm loans and advances

Other non-current agsets

Current investments

lnventories

Trade receivables

Cash and bank halances
(a! Cash in hand

Cash in hand

(b) Balances with banks
Bank balance

752.56

503.24

756.56

503.24

Total 1.255.60 1,

Short-term loans and advances

Other current assets

The Company has given corporate gurantee to the Union Bank of India for Rs, 7.80 Grores for
obtaninq loari facilitv bv Simran Aqrovot Private Limited



SIMRAN BIO ENERGY PRIVATE LIMITED

CIN : U40200MP2009PTC022439

NotesonProfitandLossstatementfortheyearended3ls|Marcn'2022
in Rs.

Note No Particulars 31 March,2O22 31 March,2ozl

23

24

25

26

27

28

29

30

3t

32

operations

Other Income

Cost of materials consumed

Ghanges in inventories of finished goods, work'

in-progress and Stock-in-Trade

Employee benefit expense

Financial Gosts

- Bank Charges

Other expenses
- Preliminery ExPenses W/off

- Stationery & Printing expenses

- Audit fee

- ROC & Leqal Charqs

50.00

4

50.00

TOTAL 54.00 50.00

Exceptional ltems

ExtraordinarY ltems

Earning per equitY share:

Total Profit / Loss for the Period :

Total Equity Share

Earning per equity share:

Basic

(54.00)

100

(50.00)

100

(0.54 c- (0.50)

ud



! Method of Accounting

GAAp comprises mandatory Accounting standard as Prescribed under section 133 of the Compa'nies Act'2013

read with rule 7 of companies (Accounts) rules, 2014

The Companv maintains its accounts on accrual basis

Property, Plant and EquiPment :

i) Property,Plant and Equipment are stated at cosl

is inclusive of duties, taxes, incidental expenses erection / commissioning expenses and preliminary and pr+operative

exDenses till date of commencement of prodr.rction and all neccesary expenses to bring the asset to ils working condition

33. SIGTV'F/CA NT ACCOUNTING POL/C/ES

or KHANDELWAL KAKANI & COMPANY

RTERED ACCOUNTANTS

Regn. Nq,001311G

H DESFiMUK

M.No. 071011

Dated : 03-09"2022

Place : Indore

(Director) (Director)

DrN- 00s09426 DIN - 00401775

C) Depreciation :

Depreciation is provided on the basis of straight-line method over the useful life of the assets as prescribed in schedule ll of the companies Act, 2013

D) Provisions

can be made of the anrount of the obligation

E) Earning Per Share
gasic & Diluted earrrrng per equity $hare are recorcletl itr accordance wrtli AS-20 "Earnings Per Share"

Earnings per equity share are caicuiatecj tiy drvtding Net profrt atlrrbutable to lhe equlty shareholder by wighted average

number of equity shares outslanding during lhe year
00

Taxes on income

Tax on income for the currenl year is determined on the basis of the taxable income and tax Credits computed in

accordance with the provision of Income Tax Act,1961'

Research and Development

No exDenditure on research and developnlent is charged to Statement of Profit and lo$s for the year

H) Contingent Liabilities

A contingent liabrlity is a possible otrirgatiorr that af ise irom past evenl whose exlstence will be confirmed by the occurrence or non occurrence of one or

because it cannot be measured ieliably

Auditors Remuneration Amount in Rs. "00"

J) Amorrnts disclosed in Fin'ancial statements are rouncled off to nearest hundred

Referred ta in ow Report of even date FOR AND ON BEHALF OF BOARD OF DIRECTORS

Current Year

Net

hareholders

b) Weiqhted Averaqe number of used as denomitor for calc n

Diluted E share (Rs )

shares
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SIMRAN BIO ENERGY PRI E IIMITED

clN:U40200MP2009P 22439

35 Other Statutory Information:-

(i) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act,1951.

(ii) The Reqiurement of CSR is not applicable on the company as, Company does not fall into any crieteria as sepecified

under Section 135 of the companies act,2013

(iii) During the Current year the company has not traded or invested in any kind of crypto currency or Virtual Currency'

(iv) The Company does not have any associate or subsidiary company and also is not a associate or subsidiary company,

Therefore the clause for consolidated financial statements shall not be applicable on the company.

(v) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013

or section 560 of the Companies Act, 1955'

(vi) The company has not been declared as wilful defaulter by any bank or financial institution'

(vii) The Companv do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory

period.

(viii) Utilisation of Borrowed Funds and Share Premium:

The company have not advanced or loaned or invested funds to any other person(s) or entity(ies):

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Company( Ultimate Beneficiaries),or

(b) provide any guarantee, security or the like to or'on behalf of the Ultimate Beneficiaries.

(ix) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bankpf India.

(x) None of the employees of the cotnpany were in receipt of remuneration in excess of limits specified under the provision

of Company Act 2013.

36 (a) ClaimsagainsttheCompanynotacknowledgedasdebts-NlL(Previousyear-NlL)

(b) other contingent liability - NIL (Previous year - NIL)

37 Others:-

(b) Tlfe various balances of long term loans and advances, other non current assets, trade payables, trade receivables and

other items of current assets, as well as current and non current liabilities are unconfirmed from the parties concerned'

r figures have been regrouped/reclassified, wherever necessary, to confirm to this year's classification.

#


