
ft KHANDELT,VAL KAKANI & COMPANY
C HI\RTE RED ACCOU NTANTS

IN DEPEN DENT AUDITGR'S REPORT

TO,

THE MEMBERS OF

DSB COLONISERS PRIVATE LIMITtrD

Repor"t on the Audit of the Financial $tatements

Opinion

We have audited the Standalone financial staternents irf DSB CGLONISERS PfrIVATE LIMITED which
comprise the Balance Sheet as at March 33,,2A22, the Statement cf Prcfit and Lsss far the year e nded

2022 and notestothe financialstatement includingasumrnary of the significantaccountingpolicies

and other explanatory i nformation.

ln our opinion and to the best sf our infarru:ation and acc*rding ta the explanaticn given to us, the
aforesaid financial statemer:ts give the infcrmati*n required by the fompanies Aci, 2S13 in the
manner so required and give a true and f airview in c*rrf*rniity with the accounting principlesgen€rally

accepted in lndia, of the state of affairs of the Companv as at March 31st, 20?2, toss f orthe yeare ncied

on that date.

Sasis far $pinicn

We conducted ouraudit af the standalone financial statements in accordance with the Standards on

Auditing (SAs) specified under sectian 143{10} of the Act. Our responsibilities underthase Siandards

are f urther described in the Auditor's Respnnsibilities fcrthe AuCit of the Financial Statementssection

of ourreport.We are independentaf the C*mpanyin accsrdance withthe Code *f Ethicsissuedby
the lnstitute of Charte red Aecountants of lnd ia {lCAli togetherwith ihe ethical requireme nts thatare

relevant to our audit ofthe standalanefinancial statements underthe provisions ofthe Actand the
Ruies made thereunder, and we have fuifilled ourother ethical respansibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient an* appr"*priate to provide a basis for ar:r au#it *pinicn on the financial
state me ntq.

lnformation other than the financial staternents and auditors' repo* thereon

The Company's hoard of directors is responsihle for the preparation of the other information. The
other information comprises the information included in the Eoard's Report includ ing Annexures to
Board's Report but does not include the financial statements and our auditor's repart thereon.

rop-igl.on on the financial statements does not caverthe other information ancl we do not express
rm of assurance conclusion thereon.
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ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, considerwhetherthe other information is materially inconsistentwith

the financial statements or our knowledge obtained during the course of sur audit or otherwise

appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement af this

other information, we are required to report that fact. We have nothing to report in this regard.

ResponsiLilities of the management and those Charged with Govemance for the Financial

St3tements

The Company's Board of Direstors is responsible forthe matters stated in section 134{5} of the Act

with respecttothe preparation sf these standalone financial statements thatgive atrue and fairview

of the financial position, financial performance and cash flows of the Company in accordancewiththe

accounting principles generallyaccepted in lndia, includingthe accountingstandards specifiedunder

section 133 of the Act, read with Rule 7of the Companies {Accour:ts} Rules,2014. This responsibility

also includes maintenance cf adequate accounting records i* accordance with the prcvisions of the
Act for safegi.rarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectivelyfor ensuring the accurary and

completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statemen3 that give a true and fair view and are free from material

misstatement, whether due ts fraud or error.

Auditor's Responsibilify far the Asdit of the tr'iaanrial Statements

Our ob.|ectives are to oblain reasonable assurance about whether the f:rancial staternents as a whole are

free fram material misstatement, whether due to *aud or errcr, and to issue an auditor's repcrt that

inchrdes our opinion Reasonable assurancs is a hfth level of assurance, but is not a gilamntee that an

audit conducted in accordance vrith SAs will alrrays detect a.material misstatement wlren it exists.

Misstaiements can arise fram fraud or srror and are cansidered material it individually or in the

aggregate, they could reasonably be expected to inffueace the economic decisiors of users taken onthe

basis oi these financ ial siatenrents.

l
As part of an audit in accordance with SAs, we exercise professional judgment and maintam

professbnal scepticism throughout the audil We also:

r ldenti& and assess the ris}s of material misstatement sf the frrancial statemenis, whetler due' to fraud or error, design and perform audit procedures responsive to those risks, and cbtain
audit evidence that is suffaient and appropriate to provide a basis for olr opinian The r-isk of
not detecting a material misstatement resulting fram fraud is higher &an'for one resulting ftom

. eror, as &aud may involve collusiaa. fcrgery intentional omissions, misrepresenfaticr:.s, or the
override of internal control

. Obtair an

procedures

AcJr2Ol3.

understanding of internal ccnkol rehvant to the audit in order to desiga audit
that are appropriatejn the circumstances. unft' section 143(3Xil of the companies
we are also responsble for expressing our o'pinion on whether the cornpany has
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adequate intemal financial coutrols system in place aud tlre operating effectiveness of such

controls.

Evahute the appropriateness of accorxrting policies used aad the reasonableness of accou:rting

estimates and related disclosmes made by management.

Conshde on the approprbtensss of management's use of the going concem basis of accounting

a*d, based on the audit evidence abtained. whether a Enaterial ur:certairty exisis rehled ta
events or coaditioas that raay cast significant doubt on tHe Conpaay's ability to continue as a
going coacenr If we conch:de tlrat a material uncerlainty exiits, we are required to draw

attention in our audilor"s report to the related disclosures in the financial statemenis or, if s*ch

disclosures are inadequate, to modify or:r opinion. Our conclu-sions are based on the audit

evidence obtained up to the date of our auditor's report- However, fufure events ar canditians

rlr;ry cause the Company to cease to contirue as a going corrceilr

Erq*:ate the cverall preseatatbn, sfruefurs and content af tbe &raacial siatsments, incl:ding
tlre disclosur-es, and wlrether the t-nancial statenrents represent the rurdellying lamactiorx and

evenls in a marner that achieves fair presentatbn-

Maleriality is the magnitude of misstatemenls in the Standahne Financial Statements that, individually

ar in aggregate, makes it probable that the eccnomic decisians of a reasonab$ kaowledgeable user of
the fnrancial statenents rray be intl:enced. We consider quantitative n'rateriality and qualitative thct.ors

in (i) ptanning the scope of our audit work and in evahrating the results of our work; and {ii) to evahrale

the effect of any identified misstatements in the financial statements

We communicate with those charged wiili gov€rnance regalding, among other n:atters, the plalled

scape and timing of the audit and sigrrifrcant audit findings, inchding any significant deficiencies in

internal control that we identfy during cur audit.

V/e alsa provide tlose charged wi*r gotr€rrancs with a statement that we haye con:plied wit& releyant

ethbal requirements regarding independence, and to communicate with them all relationships and other

rnattem ttrr;t z:ry reasonably be tlrouglrt to bear on our independence, and wlrere applicable, related

safegrmrds.

TTPO*T O''I OTHEB I.TGAL AND REGUI.ATORY *EQUIREMfIiITS

The reporting required by the Companies {Auditor's Report} Order, 2016 {the Ordefl}, issued by

the Central Gpvernment of lndia in terms of sub-section {11} of section 143 of the Act is not
applicable to the entity.

As required by section L43 {3} of the Act, ure ,"po.t tl',rtt

a) We have sought and obtained all the information and explanatisns whichto the Lest

ol our knowledge and belief r;r;ere necessary far the purpase of our audit;
b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from ourexamination of those books:

c) The Balance Sheet, the Statement of Profitand Loss are in agreement with the books

*
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d)

ei

ln our opinion, the aforesaid standalone financial statements comply with Accounting

stanclards specified under section l-33 of the Act, read with Rule 7 of the companies

(accounts) Rules, 70'14;

on the basls of written representations received from management as on March 31'

2022 taken cn record by the Board of Directors, none of the directors is disqualified

as on March 31, 2022 from being appointed as a clirector in terms of section $a(2\ of

the Act.

with respect to the adcquacy of the internal financial controls over financial

reporting ofthe Conrpany and the operating effectiveness ofsuch controls, not applicable '-

to tile conlpnny as per Seeiion 143(3) (i) of the companies Act' 2013 and

With respect to the other matters to beirrcludedintheAuditor'sReportinaccordance

with Ruie 11 of the conrpanies (Audit andAuclitors) Rules,2014, in our opinion and

tn the herrrat qf our information and according to the explanatiOnS given tO USI

i"TheCompanydoesnothaveanypendinglitigationswhichwouldimpactonits
finarrcial Position;

ii. The company did not have any long term cor"ltracts including derivative contracts

for which there were any foreseeable losses'

iii. There were n0 amounts which were required to be transferred to the lnvestor

Ecjucation arrd protection Fund by the Holding Conrpany, and its subsidiary

cornpanies, incr:rporated in lndia'

iv" a)The Management has represented that, to the best of it's knowledge and belief,

no lunds have beerr acjvancerj or loaned or invested (either from borrowed funds

orshal"epremium0ranyottrerscurcesorkindoffunds)bytheCompanytoorin
any r:ther pe rson or entity, including foreign entities ("lntermediaries"), with the

understanding, wfrether recorded in writing or otherwise, that the lntermediary

shall, directly or incjirectly lend or invest in other person or entity identified in any

nlanner whatsoever by or on behalf of the company {"ultimate Beneficiaries") or

provicie any guarantee, security or the like on behalf of the uitimate Beneficiaries'

h) The l\4anagemeni has represented, that, to the best of it's knowledge and

belief, no fun-ds have been received by the Company from any person or entity,

includlng foreign e ntities ("Funtling Parties"), with the understanding, whether

reeorded i,., *,iting or otherwise, that the Company shall, directly or indirectly,

lendorinvestinotherpersol.iorentityidentifiedinanymannerwhatsoeverby
or on behalf of the FundinSl Party ("Ultinrate Beneficiaries") or provide any

.gLiarantee,security0rthelikeonbehalf0ftheUitimateBeneficiaries.

c}Bagedontheaurlitproceduresperformedthathavebeenconsidered
reasclnableandapprclpriateintheCircumstances,nothinghascometoournotice

tlrat has caused us to believe that the representations under sub-clause (i) and (ii)

of Rule 11(e), as providtd under (a) and (b) above' contain any materlal

s)

nrisstatenrent.
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h) Based {)n aLldit procedure perfornred and the representations provided to us by the
manageme nt, we report t[.]at tlre disclosures are in accordance with the books of accounts
maintained by the company and as produced to us by the management.

For Khandelwal kakani & Co.

Place:

Date1

UDIf{:

f ndore

CI3lSSl2S22

?2071S11BAQAXtJ4S27
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DSB COLONISERS PRIVATE LIMITED. INDORE
BALANCE SHEET AS AT 31st l$arch, 2022

ctN - u70100MP201 1 PTC025368

{Rs. in hundreds)

Particulars I'lots Ho.
AS AT 3lst
Itrarcl,2B?2

AS AT 3'lst
Itiarch,2021

A

1

2

3

s

1

2

EQUITY AHD LI,ABILITIES

Shareholders' funds

{a} Share capital

{b) Reserves and surplus

Non.current liabilities

{a) Long term borrowings

ib) Deferred tax liabilities (net)

(c) Olher long l.erm liabilities

(d) Long-ternr provisions

Current liabilities

{a) Shortlerm borrowings

{b} Trade payables

iA) total ouistanding dues of micro enterprises and

small enterprises

{B) total outstanding dues of credilors other than

micro enterprises and small eneterpfises
(c) Other currenl liabilities

(d) Short-term prcvisions

1

2

4

5

6

7
q

1000.00

-1 024.65

162s0.00

I 3U.UU

'1S00.00

-969,15

1 6250.00

100.00

total 1 6387.85 '16387.8a

ASSETS

Hon-current assets

(a) Properry, Plant and Equipment and Intangible

Assets

{b) Non current investmenls

{c} Long term loans and advances

Current assets

ia) lnventories

{b} Trade receivables

{c) Cash and cash equivalents

(d) Shortterm loans and adYances

(e) Other current assets

10

1'1

tt
1a

14

16

I bJbJ

3

.90

.s5

fotal 'l
1 6387.85 16387.85

See accompanying rotes forming part ofthe
Acaarrnt-s

As per our Report ol even date attacher

For KHANDELWAL KAKANI.&.GO;. -
charlered Accountantg,{.I.::il J'' -.\*

,\, .JF1*"f*\iJq [*[ IND0HE

$Ia

l*
+F "'

S.S. BHATIA

DIRECTOR

D'H 4$401775
BIRECTOR

D'N.{0646rr2;T;Xi,l,, "Ws$
Place: INDORE

*t, $' ."-1 r'

For and On behalf Board



stutn**nffided 3'lst March' 2022

clN' U70100MP201 1PTC025368

57.00

Purchase of Stock-rfl -Trade

[i"]]ffi ,. ii;-;ioires ot irnishect goods work-in-progress arltl stock-in-

l-rade

EmploYee benefit exPejnse

Finance cJSts

Depreciation and amortisation expense

(s5.50)

hefore exoeplional aird -oxtraordinary iteills and tax (lll - lV)

Profit before eYtraQrJiflary itenl$ and tax (V - Vl)

Proiit bef0re tax (Vll - Vlll)

(1) Current tax

(2) Defened tax

l.os$) ffoi]) the period fforr) continirirlg operaticn$ (lX - X)

ax expense of Ciscontnuing opeiations

.oss) fiom Discontinuing operalions(after tax) {Xll - Xlll)

prollyiloss) lili the peirotl (Xl + XIV)

(1) Ba$ic (in Rs.)

Dilured (in Rs.)

per our repod of even date attached

DtN-00646't 12

t
\t ql\' r'-'\ \

vll

vilr
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fist Marcn, ZO2{

10,000.00

'1,000.00

10.000.00

'I 000.00

Share CaPital

la) Authorlsed
,t,inoo^o'Ln"lt, shiires cl Rs 10/- e3'1"

rhi lssuec Sllbscr;be and Pn;d UP

\,jooo r,. ,v Slrares o' Rs 1(r' eac;1

lTst frnarct.t, ZOZ!

Nanre of Sharelrolder

Sunreet Slrrgh Lilt:rl'a

DIlra; Slr'all tihatr3

Total

s. !rlo. Promotcr llafie

-fumeet 
blngh nnatia

't\i Diiral $ingh [3haii::

I otal

Reserve and Stlrlllus

a. SurPlus

0peiling hai.rnce

i.l r.i*rbrcriviruc: Losil l-oI 1i'd iir:Ier1

(-) PioPoseci Dtvrcien'js

(-i lax on DividcnrJ

Clo$ing Balence

(e0e 1 5)

t55 s0)

16,?50.00

Long terfi borrowitrg*

Secured

U nsequlg$
Fr"om Banh

Deifered tax liabilities

Long term Provisiotls

Short-ternr borrowings

Other Current Liabilities

{a) Other PaYatlles

ROC ElP.'r1ses P-r,sble

Short term Provisions

iri p.;,u'"" 1.r urnPlol"Ue DCnetirS

rN00ftE

@
\t t' ,r,\ '

10.00

,{r

M



pEE-qataNEtr&sfRlvArE LIMITF-p' lNDoryE

l'iotes on Fi narlcrel$ldle[Icufrl$e-vEnL-e]Ideg-A]9t-UlarciJQ??

Proocrtv, Plalrt arl(l Equil)rnent and

rrf-f-rsfulY- IBlrt ?nq EquiPnte!t

Larrd

FiJ rn itu r{,

16,383.90

Non C urrent investm(}llt

Lot')0 t€rl1] loans attd advances

I nventories

Trade recivable'i

Cash ancJ cash eqilivalentsi

{a) Cash in hand

Cash in i:anc

{b) Ctleciues, 'Jraits on hand

(c) tsalanccs witi) banKs

$lrori term {oan at'tl acivatrc*s

Other Current A$sets

r,;) Prei miriety Erpetrsts

ConrPanY I lc0rf)oratlorl

Less: 1/5ih 0i iile iatal e(Pel5€:s

Net FxPerltiit'-;res ca';rieo to

(b) Pie-0Perative iixPeiisr;s 
,

A,lC, E*pen,reu lnr:urred rluring the

For the Year ending on
For tne Year ending on

E*pant"a rvritten ofi
{b) ur(i-OPerative ExP€

(i) t,ast Yea!"wrltterr cii

(ii) Audii fee

*\ INU

Kh

Xn\
oRE )#

-/s;Igc.o],/ @' $

16,333 !]0

31.n:I.307?
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Acielitional Regulatory Requirements:

1.-l-heCotnpanydonothavc,arryBenarni Property,whereanyproceedingshasbeeninitiatedorpendingagainstthe

Corr':pany fr:r holding any Benanri property.

2.'l'he company has not been declareci as wilful defauiter by any bank or financial institution

3. TheCompanydciesnr:tiraveanytransactionsr,vithcompaniesstrucl<offundersection24Softhe

Companies Act, 2013 or section 550 of tlie Companies Act, 1956.

4. ln;rdvertently, the Conrpany has not registered the chargr: with ROC of Car Loan taken from Yes Bank

ft;rv ye ars ago

5" 'fhe Conrpany hcve not advanced or loaned or invested funds to any other person(s) or entity(ies) to:

ia) Dircctiy or indirectly lend or irrvesl in other persorrs r:r entitles identified in any manner

iul Provirjr: any gufirantee. security ar the like to or on i:ehalf of the Ultimate Beneficiaries^

i'he Ci:mpany i:as not rrceivrd any fund from any other person(s) or entity(ies) to:

ial Direcrly or indirectl"y lend or irrvest irr other persons or entities identified in any manner whatsoever by or

on i;ehaif of tne Fr.rnding Party iUitimate Beneficiariesi, or

{b1 Prcvide anv gufiranlee, stlcurity or lhc like on behalf of the Ultimate Beneficiaries.

$. Tire Conrpany does not have any transiction whiclr is not recorded in the books of accounts that has

h.raen surrendered or disclosed as inccnte during the year in the tax assessments under the lncome

L Dur"ing the Current Year the conlpany has rrot tr;rded or invi:sted in any kind of crypto currencv or

\rii"',ual Curr"ency.

8. Tlre Company cloes not have any associate r:r subsidiary conrpany and also is not a associate or

sui;sidiar-y conrpany, fherefore the c!ause for consolidated financial statenrents shall not be

appilcable oir the cornpany.

Fo", ond en UMf -&

@D'
S"S' 8tnqlfCI"

0tR€CToR

DrN-ooq0lY75

Board"
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f{g.te:l

1.1. $iGNtrl!aNlsGsS!JNr!-N-€-?"QLl!!Es

1.1. 1 M-EIUpl)-aIAer0-uNIlss
The accounts of the company are prepared under the historic cost

convi:ntion !n accordance with applicable accounting principle in lndia, the

accounting standard issued by the lcAl (except AS-22 on "Accounting for

taxes on income") & the relevant provisions of companies act' 201'3'

Accounting pr:licies not specifically referred to are consistent with

generally aceepted accounting principles'

x.1"2. nxEp-a$sEls-

Fixed assets are stated at cost of acquisition. They are stated at historical

cost less accumulated depreciation'

3"":".3. prpsEel.&TlQr3

Depreciation CIn Fixed assets has

l\.4ethocl on the rates prescribed in

been charged on Written down Value

Schedule Ilof ComPanies Act 2013.

x1&

n.uou,-,t'ng-foi1" iontingeneies {gain or loss) arising out of contractual

of:ligaticins, are based cn the [:asis of mutual acceptanCe' Events occurring

after the fiate *f the baiance sheet are considered up to the date of

apprr:val tf acctunts tiy the b*ard if were material'

r.1.5" !hl9(l-t{LE-IAX

T*:x expenses for the year comprises of current tax, fringe benefit tax'

Frovision for current tax is nrade on the basis of provision of income tax

act, Def*rrefi tax is not recognized for future tax aS a consequence of

tirning differernce. lt is measured using enacted tax rate and tax law

applicable to taxable income cf the current year'

3..:".6" E{}-U*Hgl s-9" Qrr

Amounts discl*se d in the linancial Statements are rounded off to nearest

rr n I ess i:th errr,iise stated.

@N, d[611
il, 

'*o*\
\t""\
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1.2 Notes on accounts:

1.2.1 Related Party Disclosures

a. Names of related parties and description of relationship:

b. Balances with related party as on 31-03-2022:

Descri ption of relationship Names of related parties

Dilraj Singh Bhatia

S No. Nature of the Account 7421-22 2020-21

1 Director {Long term

borrowings]

16,25,000{Cr.} 16,25,0S0{Cr.}

For Khandeln'al Kakani & Co.

Place: Indore
Date:03/*912022

.&4"'\'

*t.

Chxtered Account*nts
FRN No. : 00113llC

C.$ritosh Deshrnukh

M. No. : S71011

*t 
!fil' ' r'-.\ r,

S No.

1 Director

L-
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